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Tamvana Huxonaeena Jluxauesa
Bopomnesicckuii eocydapcmeenusviil acpapusiil yHugepcumen

K BOITPOCY O T'PYIIITMPOBKE OBOPOTHBIX CPEJICTB OPT AHU3ALMIA

OOGOPOTHEIH KalKTA SABJSICTCS CII0)KHOW M MHOTOILIAHOBOM Kateropueil. B HacTosiee BpeMsi B SKOHOMHYECKOM
1 QUHAHCOBOH NUTEpaType BCTPEUAIOTCS Pa3iIHMYHbIC TPAKTOBKH, XapaKTEPHU3YIOIIHEe OOOPOTHBIE CPEACTBA TpPE.-
TIPUATHS.

HekoTopbie y4eHbIE CUMTAIOT, YTO MOHITHS «OOOPOTHBIH KAaIMTaI» U «OOOPOTHBIE CPEICTBA» TOXKIECTBEHHBI.
Takoii Touku 3penus npuaepxusarorcs A. H. T'appunosa u A. A. Ionos [2], koTopble mawoT cienyroliee onpeae-
JIEHUEe JAHHOW KAaTErOpWUHU - 3TO aKTHBBI NMPEANPHUATHS, BO3OOHOBISIEMBIE C ONPEIEICHHON PETYIAPHOCTHIO IS
oOecricucHHs TEKYIICH ACATEIBHOCTH, BIOXKCHHS B KOTOPhIC, KAK MHHUMYM, OIHOKPAaTHO 000pAYMBAIOTCS B TeUe-
HUE ToJIa WU OJHOTO MPOU3BOACTBEHHOTO 1HKJIa. OHM OTMEYAIOT, YTO CYIIHOCTh OOOPOTHBIX CPEICTB OINPEICIISCT-
Cs UX SKOHOMHYECKOH POJIbI0, HEOOXOAMMOCThH 00SCTICUeHHUST BOCIIPON3BOACTBEHHOTO MPOIIECCa, BKIIOYAIOIIETO KaK
MIPOIIECC POU3BO/ICTBA, TAK U MPOIIECC OOPAIICHHUS.

JIByeauHas mpupojaa 000pOTHOro Kamurana (000pOTHBIE aKTUBBI M HCTOYHUKH MX (DOPMHUPOBAHMS) HPOCIIEKH-
Baercs B yueOHuke U. B. Komuunoii [5]: «060pOTHBIN KanuTal - J0Js KaluTaia IPeIIpHsITUs], BIOXKEHHAS B TEKY-
[UE aKTUBHI, PAKTUIECKH BCE OOOPOTHBIE CPEICTBA.

Ho 60JBIIMHCTBO aBTOPOB YETKO MPOBOMAT IPAHb MEKAY IMOHITUSIMHU. OOOPOTHBIM KamuTal, 00OPOTHBIC aKTH-
BBI, 00OPOTHBIC CPEJICTBA.

H. A. Barypuna [1] BeigesseT clieayromnue onpeaeieHus:

- 000pOTHBIE CPECTBA - BIIOKEHUS (PUHAHCOBBIX PECYPCOB B UMYIIICCTBEHHBIE OOBEKTHI, HCIIOJIb30BAHHE KOTO-
PBIX OCYIIECTBISICTCS B paMKaX OJTHOTO MPOU3BOJICTBEHHOTO 1UKIIA;

- 00OpPOTHBIN KalKTal - 4aCTh XO3SHUCTBYIOIIETO CyObhekTa (M3 COOCTBEHHBIX M NPHMBJIEYEHHBIX MCTOYHHKOB),
WHBECTHPYEMOTI'O B UMYIIECTBEHHBIC OOBEKTHI IMPEIIPUHIMATEILCKON AEATEILHOCTH, Ipuobperaromero (Gopmy
000POTHBIX CPEJICTB;

- moJx 0OOPOTHBIMHU AKTHBAaMU CIICIyEeT MOHUMATh MaTePHAIbHO MPOM3BOJICTBEHHBIC 3amackl, JCOUTOPCKYIO 3a-
JIOJDKEHHOCTh M JICHE)KHBIE aKTHUBBI, (OpMHUpyeMbIe 3a CUET CPeACTB 0OOPOTHOTO KalHTaja, HHBECTUPYEMBIE C IIe-
JIBIO MOJTYYCHHUS TIOJOKHUTEIBHOTO 3KOHOMAYECKOTO () (EeKTa, BBIPAKAIOIICTOCS B MAKCUMH3ALUHU 0JIArOCOCTOSTHUS
COOCTBEHHUKOB U POCTE PE3yJIbTATHBHBIX MOKA3aTEJCH NeATEIHbHOCTH X03sHCTBYIOIIETO CyOheKTa.

OO0OpOTHBIE CpEelCTBA - OOIIEIKOHOMUYECKAs KAaTeropus, OOOPOTHBIC AKTUBBI M HCTOYHHKH HX IMOKPBITHS -
YYETHO-(MHAHCOBBIC TIOHATHS, @ 00OPOTHBIN KaImUTal - PUHAHCOBO-3KOHOMHUYECKAS KaTETOPHS.

OO0OpOTHBIC CPEICTBA, B OTIUYUEC OT OOOPOTHOTO KalUTala, HE MPUHOCAT MPUOBLIL, a JIUIIL UCIIONB3YIOTCS B
MIPOU3BOJICTBEHHO-KOMMEPYECKOH NeATeILHOCTH ISl JOCTHIKCHHS DTOU TIEITH.

Ha ocHOBe BBINICU3IOKEHHOTO, HA HAII B3I, HCOOXOAMMO MPUACPKHUBATHCS CICIYIOIIETO OMPEACICHUS -
060poTHBIN KanuTan (00OPOTHBIE CPENCTBA) - ATO COBOKYITHOCTH (DMHAHCOBBIX M KPEIMTHBIX PECYPCOB, ABAHCHPO-
BaHHBIX B OOCIY>XHBAaHUEC OJHOTO MPOM3BOJCTBCHHHO-KOMMEPYECKOrO IMKIIA, MATCPUAIU30BaHHAS B 00OOPOTHBIX
[IPOM3BOJICTBEHHBIX aKTHBAX U aKTHBax chepsl oOpamenus [6].

Y4eHbIe-9KOHOMUCTHI BBIJIENISIOT Pa3HOOOPA3HBIC MPU3HAKU TPYIIHUPOBKH B COCTABE M CTPYKTYpPE OOOPOTHBIX
CPEJICTB, XapaKTepHbIE IS MPEANPUITHS TOW WM HHON OTpaciy.

B Oyxrantepckom OanaHce 000OpPOTHBIC aKTHBEI IPEICTABICHBI B 3aBUCUMOCTH OT MX POJIM B TIPOU3BOJCTBEHHOM
MIPOIIeCCe M PACTIONOKEHBI 110 CTETIEHN BO3PACTAHUS JTUKBUIHOCTH.

W3 Tabun. 1 BUIHO, YTO HAUOOJBIIHIA yICIbHBIN BEC B 0OOPOTHBIX aKTUBAX 3aHMMAIOT 3arachkl (Ha HAYaJIo roja -
93,1%, a na xomeit roma - 70,09%), u cpend HUX - KABOTHbIE Ha BBIPAIIMBAHHU M OTKOpPME. JIOJISA IEHEXKHBIX
CPEJICTB 3HAYHUTEIBHO YBEIMYWIACH 110 CPABHCHHIO C IMPOILIBIM TOJOM H coctaBwia 6144 teic. py6. Beicokwmii
VACTBHBIA BEC TAKUX CcTaTel OajlaHca KaK >KMBOTHBIC HA BBIPAIIMBAHMHM M OTKOPME M 3aTPaThl B HE3aBEPIICHHOM
TIPOU3BOJICTBE JISI CENbCKOXO3IUCTBEHHBIX MPEANPUATHIN SBISETCS OJarompUsTHBIM.

Ta6muua 1. Cocmas u cmpykmypa 060pommuvlx akmueos no 0anHviMm Koaxo3a um. Kyubviuwesa Kanaueeeckozo
pationa Boponesicckoil obracmu

Ha nauano roga Ha xonen roza

Crarbu ThIC. YIeIbHBIN THIC. YIeIbHBIN

pyo. Bec, % pyo. Bec, %
3anacst 20516 93,10 18720 70,09
B TOM 4YHCIIE!
CBIpbE, MaTepHaIbl U APYrHe AHAJIOTUYHBIC LIECHHOCTU 4269 19,37 4038 15,12
JKUBOTHBIE Ha BHIPALIMBAHUH U OTKOPME 10886 49,40 8492 31,79
3aTpaThl B HE3aBEPIICHHOM IIPOU3BOACTBE 4733 21,48 4133 15,47
rOTOBas POAYKLIHS ¥ TOBAPHI LIS MEPEPOAAKI 628 2,85 2057 7,70
Haunor Ha 100aBIeHHYI0 CTOMMOCTb 10 IPHOOPETEHHBIM LIEHHO- ) ) ) )
CTAM

“Huxauesa T. H., 2011



116 M3patensctBo «[pamoTa» www.gramota.net

Jleburopckas 3aJ0JKCHHOCTD (IIATEXH M0 KOTOPOH OKHIA0TCS
o 162 0,73 190 0,71

Gouiee yeM uepes 12 mMecsIieB mocie OTYETHON JIaThl)

B TOM YHCJIC NOKYNATENIU U 3aKa3YUKH 2 0,01 - -

Jleburopckas 3aJ0JDKCHHOCTD (IUIATEXHU 10 KOTOPOH 0JKHIAI0TCS

o 355 1,61 654 2,45
B TeueHHH 12 MecCsIeB MOCIe OTYETHOMN JaThI)
B TOM YHCJI€ MIOKYNATEJSIM U 3aKa34UKaM 101 0,46 432 1,62
JleHexxHble cpelcTBa 11 0,05 6144 23,00
[Ipoune 060pOTHBIC AKTHBHI 993 4,51 1002 3,75
HTOoro 060pOTHBIX aKTHBOB 22037 100,00 26710 100,00

OGOpOTHBIC aKTHBBI MOYKHO PacCMaTpUBaTh HE TOJBKO B pa3pe3e crareil GajaHca, HO W MO MHBIM IIPU3HAKaM
rpynmupoBku (Tabm. 2) [Tam xe].

Tabmmnna 2. Kraccugurayus 060pomHuix akmusos

IIpusznaku
OO0OpOTHBIC aKTHUBBI
TPYNIUPOBKU
OyHKIMOHATEHOE OO6OpOTHBIE aKTHBEI OO0pOTHEIE AKTHBEI
3HaUCHHE B cepe mpousBoacTBa B chepe obOpateHust
Cpencra Cpencrtsa I'oToBas Cpencra
Ponb B Bocripons- B 3amacax B TIPOM3BOJICTBE MPOIYKIHUS B pacyeTax
BOJICTBEHHOM IIPO- Pacxonpl
Hecce p [Ipeamets! | Opyaus | HesaBepuennoe 6y II[/IX I'oToBas ToBasi CpencrBa B | [JleHexHbIe
Tpyna Tpyaa | IPOU3BOACTBO YA TIPOJYKIIHS P pacuerax cpencTaa
TIepHOIOB
Beicoko
Crenenb Tpynuopeanmsyemele | MennenHopeanmnsyemsle | Beictpopeanmusyemsie [ AbcomoTHO
JIMKBUHOCTH AKTHBBI AKTHBBI AKTHBBI JIMKBU/THBIE
AKTHBBI
Cnoco6
Hopmupyemsie Henopmupyemsie
OpraHM3aluH
MarepuanbHo-
JleHexHbIE
BEII[ECTBEHHOE HenenexxHble akTUBBI
aKTHBBI
coJiepKaHne

PaccMOTpEM 000OpPOTHBIE AKTUBBI KOJIX032 WM. KyiObllieBa B COOTBETCTBUU C MPUBEIAECHHON BBIIIE MPYIUAPOB-
koii (Tabnuma 3).

Tabauua 3. Vkpynnennas epynnupogka o60pomHuix akmueos koixoza um. Kyiibviuesa Kanraueeseckozo paiiona
Boponeoicckoii obnacmu

I'pyrmbl 000pPOTHBIX aKTHBOB Ha nauano rona Ha xoren rona
TBIC. PYO. YIeNBHEIH Bec, % TBIC. PyO. YIeNBHEIN Bec, %

1. OyHKUHOHAIBHOE 3HAYCHHE
O0opoTHBIE aKTHBBI B chepe IPOU3BOACTBA 19888 90,25 16663 62,38
O0opoTHBIE aKTHBBI B chepe obparieHus 2149 9,75 10047 37,62
2. CreneHb JIMKBHHOCTU
TpyaHopea3yeMble aKTHBBI 15155 68,77 12530 46,91
MesieHHOpeaIn3yeMble aKTHBBI 4733 21,48 4133 15,48
BricTpopeanu3yemble aKTHBBI 628 2,85 2057 7,70
BBICOKO JIMKBUAHBIE aKTHBBI 1510 6,85 1846 6,91
AOCOJIIOTHO JINKBUIHBIS 11 0,05 6144 23,00
3. Cnocob opranu3auuu
Hopmupyemsie 20516 93,10 18720 70,09
Henopmupyemslie 1521 6,90 7990 29,91
4. MarepuajbHO-BELICCTBEHHOE COACPKAHUE
Henenexxupie akTHBEI 22026 99,95 20566 77,00
JleHe)HBbIC aKTUBBI 11 0,05 6144 23,00
Bcero 000poTHBIX aKTHBOB 22037 100,00 26710 100,00

W3 npexncTaBneHHON TaOMUIbI ciaeqyeT oOpaTHUTh BHUMaHHE B NEPBYIO OYEPEAb HA COOTHOIICHHE OOOPOTHBIX
aKTHBOB B c(hepe Npon3BoJCTBa U B cepe obpamienus. [Ipeobnananne 060pOTHBIX aKTHBOB B c(hepe MPON3BOICTBA
JUISL CETbCKOXO3HCTBEHHBIX MPEATIPHUATHN OLICHUBAETCS MOJIOKUTENbHO. B HamieM ciydae ynenbHbIH Bec 000pOT-
HBIX [IPOM3BOJICTBEHHBIX aKTHBOB, PACCUNTAHHBIH JUId KoJixo3a M. KyiiObieBa Ha Havaso roga cocrasui 90,25%.
B KkoHIIE rofa MpoCIeKNBACTCS 3aMETHOE YIIyUIICHHE B CTPYKType 000pOTHBIX cpencTB. COOTHOLIEHHE 000POTHBIX
aKTHBOB B cdepe npousBoacTsa (62,38%) u B chepe obpauienus (37,62%) mocturino Haubosee OIaronpUsITHOMN st
CENbXO3NPENPHUATHIA BEITNIUHBI.

Hapsiny ¢ paccmorpeHHbsiME Bbimie npusHakamu rpymmupoBku H. I1. JlroOymua [3], A. C. Ianamapuyk [4]
OpeIJIaraioT TPYIIUPOBKY CPEACTB B 3aBHCHMOCTH OT CTCNICHH PUCKa BiaokeHHd kamutana (Tabmuua 4). Pacuer
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CTCIICHH PHCKA BJIIOKCHUI B 0OOPOTHBIC aKTHBBI OMPEACISIETCS M0 YACILHOMY BECY BIIOKCHHIA B Pa3IMIHBIC TPYII-
IIBI DJIEMEHTOB OOOPOTHBIX CPEICTB.

Kax BugHO m3 Tabmuipl 4 Ha HAYaIO W HA KOHEI[ rojia MpeodiagaloT 000pOTHBIC CPEICTBA ¢ MAIIBIM PUCKOM
BIOXCHUH. Hy»KHO OTMETHTB, UTO TPOLIEHT OOOPOTHBIX CPEICTB C MUHUMAIILHBIM PHCKOM BJIOXKCHHUI B KOHIIEC rojJa
Boime Ha 22,95% , yem B Havaje roga, 4To OJATONPHATHO IS MPEIIPUATHI. JTO CBS3aHO C YBCIUYCHHEM OJIH
JICHE)KHBIX U B 3TOH CBSI3U OOOPOTHBIC CPEIICTBA C MAJIBIM PUCKOM BJIOKEHUH cHU3miIKCh 10 57,06% Ha xoHer roja.
O0OpPOTHBIC CPEACTBA ¢ BBICOKHM PHUCKOM BJIOKCHHI Ha KOHEIl TOJIa OCTAIMCh CPAaBHUTEIBHO HA TOM K€ YPOBHE U
cocraBwm 4,46% nporus 5,24% B Havaie roja.

Tabauua 4. Cocmas u cmpykmypa 060pomHuIX cpedcms no 0auHviM Koaxosa um. Kyiioviuesa Kanaueesckoeo
pationa Boponesicckoil obracmu no cmenenu pucka 8104ceHull Cpeocme

AGCONIOTHBIC Crpykrypa
3HAYCHHUS, 000pPOTHBIX
I'pymrist THBIX N TBIC. PY0. aKTuBOB, %
py o6opo CocTaB BKJIIOYAEMBIX CTaTei akTHBa OajaHca it
CpeICTB Ha Ha Ha Ha
HAayajgo | KOHell | HadaJlio | KOHeI[
roja roja roja roja
1. OGoporueie cpenctsa ¢ JleHexxHbIe CpencTBa, KPaTKOCPOUHbIe (prHAHCO-
MUHUMAJILHBIM PUCKOM pe » Kp p 11 6144 0,05 23,00
BBIC BIIOXKCHUS
BIIOXKCHUS
2. OGOpOTHEIE CpeCTBa C JlebuTopcKast 3a/10JDKEHHOCTH (3@ BBIYETOM CO-
MAaJIBIM PUCKOM BIIOYKCHUS MHHTEJIBHOM), TIPOM3BOICTBEHHBIC 3aI1aChl, OC- 16138 15241 73,23 57,06
TaTK{ TOTOBOM MPOIYKIIAU
3. OBopornsie cpenctsa co 3arpathl B HE3aBEPLICHHOM IIPOU3BOJICTBE, pac-
CPEIHUM PHCKOM BJIOKe- p p POHM3BOACTBE, P 4733 | 4133 | 2148 | 1548
X0y OyIyIINX MEPUOIOB
HUS
4. O60pOoTHBIEC CpPENCTBA C CoMHuTeNbHAs 1eOUTOPCKas 3a10JDKEHHOCTb,
BBICOKMM PUCKOM BJIOKE- NIPOYHE IEMEHTHI 00OPOTHBIX CPEJICTB, HE BO- 1155 1192 5,24 4,46
HUSI LICIIKX B MPESABLIYIIHE MPYIIIBI
5. as cymMmMa T-
Obuas cymma 06opo ml+m2+m3+md 22037 | 26710 | 100 100
HBIX CPEJICTB

YpoBeHb pHCKa BIIOKEHHIA B 0OOPOTHBIC CPEACTBA MPEIIPUATHS MOKET MCHATHCS B 3aBUCUMOCTH OT TEXHOIIO-
THYECKOTO TIPOIiecca, acCOPTHMEHTA BBIITYCKaeMOW TMPOAYKIWH, YMEHHS YIPaBIATh AEOHUTOPCKOM 3aI0KEeHHO-
CTBIO.
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Hapwvs Anexceesna Jlvicakogckast, Jllo6osew FOpvesna [llepoununa
Banmuiickas axademus pplbonpomuviciosoco gaoma

AKTYAJIBHBIE BOITPOCBI COCTOSIHU S PBIBHOI'O XO3SMCTBA KAJIMHUHTPAICKOM OBJIACTHA

B Hacrosimee BpeMst ppiOHasi IPOMBIIIICHHOCTh Poccutickoit denepary nepe:kuBacT HE JIyUIINe CBOU BpeMe-
Ha. HecMOTps Ha HEKOTOPYIO CTAOMIN3aINI0 00BEMOB JOOBIUM PHIOBI 33 MOCICTHUE HECKOIBKO JIET, HACTOAIIEE T0-
JIOXKCHHE JIENT YKA3bIBACT HA TO, YTO U 3TO SIBIICHHE CKOPEE BCErO MMEET HEraTUBHBIN XapakTep B CKOJNb-HHOYIb OT-
JaneHHon nepcrektuBe. Kakercs, ppldakyu HAXOAATCSI B COCTOSIHUM, OJM3KOMY K OaHKPOTCTBY, U B HACTOSIIHI MO-
MEHT MPUJCPKUBAIOTCS TOJIUTHKU MAKCUMAIILHOW BBIPAOOTKH PECYPCOB.

B T0 ke Bpemsi HaOI0JaeTCsl Pe3KOe OKUBIICHHUE TOCYAapPCTBEHHBIX OPTaHOB B OTHOIICHHH PHIOHOW MPOMBbIILI-
JICHHOCTH, HO BUIMMOCTb AKTHBHOMW JIEITEIbHOCTH HE pellaeT npo0ieM OTpaciu - BMECTO co3/1aHus d3PPEeKTUBHBIX
MEXaHU3MOB JIJIsl Pa3BUTHUS MPOM3BOJCTBA M BHYTPEHHEIO PHIHKA OTCYCCTBECHHOMN PHIOHOW MPOIYKLWH, MPHHUMA-

Aricakosckas [, A., lep6ununa JI. 10., 2011



