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SOME ASPECTS OF BANK SUPERVISION ORGANIZATION IN MODERN RUSSIA CONDITIONS

Khalafyan Tat'yana Vladimirovna
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tatoshka.gl.07@mail.ru

The article discusses the peculiarities of supervisory activity organization in the bank sphere of the Russian Federation at the pre-
sent stage. The main theses of new Basel standards “Basel III” are revealed. Particular attention is paid to the necessity of im-
proving the meaningful risk-informed supervision, aimed at the enhancement of the efficiency of risks management in credit in-
stitutions, within the framework of Basel Accord recommendations.
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VIIK 338.45
3KOHOMH‘{€CKI/IE HayKI/l

B cmamve nposodumca ananuz nonodcumenbHbix U OMpUYAMenbHbIX HOCIeOCMEUll mpancoopmayuu GuHancoeoil
cucmemvl Poccuu noo enusinuem npoyecca enobanuzayuu u exoxcoenusi ¢ BTO. Ilo pesyismamam ucciedosanus
denaemcst 3aKkOYeHUE 0 HeOOX0OUMOCMU NOCTOSIHHO20 ROOO0EPIHCAHUL MPedyeMOo20 YPOSHS (PUHAHCOB80U be3onac-
HOCMU NOCPEOCMBOM IHCECMKO20 20CYOAPCMBEHHO20 YNPAGLEHUSL.

Kniouesvie criosa u gppasvl: GpruHaHCOBas cucTeMa; peIHOUHBIC oTHOIEHMs; BTO; dhrHaHCOBBIE HHCTPYMEHTHI; TOC-
YZapCTBEHHOE YIIPABIICHHUE.

Yepkacos Muxauia HukosnaeBu4, K.3.H., TOLEHT
MATH — Poccutickuti cocydapcmeaennulil mexnonocuyeckuil ynusepcumem umenu K. 2. Luonxoeckoeo
mixantyt@mail.ru

N3MEHEHMUE (DI/IHAHCOBQFI CHUCTEMBbI POCCHUH
B YCJIOBUSIX PBIHOYHOM TPAHC®OPMALIMHU®

PrrHOUYHBIE TpaHC(hOpPMALUK HA COBPEMEHHOM 3TaIle NPOUCXOIST MOJ BIUSHUEM TaKUX TCHIACHIMI KaK yBEIH-
YeHHEe MEXIYHapOIHBIX MOTOKOB KamuTajia B ()OpMe PE3epBHBIX aKTHBOB; Pa3BHTHE MEKIYyHAPOAHBIX PHIHKOB aK-
Ui, oOnuranuii 1 6aHKOBCKOI'O KPeIUTOBAHMUS; pehOPMUPOBAHHE MUPOBOI (PUHAHCOBOH «apXUTEKTYpPBD»; HOpMHU-
pOBaHHE PErMOHANBHBIX BAJFOTHBIX IPyHmupoBoK [1]. O4yeBnaHO, 4yTo 0603HAYCHHBIC TEHICHIMM M HAIIPABICHUS
JIBHOKCHUS OKa3bIBAIOT CYIIECTBEHHOE BIIMSHUE Ha (PMHAHCOBBIC CHCTEMBI TOCYapCTB, OCOOCHHO C Pa3BHBAIOLICHCS
9KOHOMHUKOM, K YHCIy KOTOPBIX OTHOCUTCS M Poccust. C 0HOM CTOPOHBI, OHM 00ECIICUMBAIOT IIPOTPECCUBHOE pas3-
BUTHUEC U MHUIUHUPYIOT COBCPUICHCTBOBAHUE BCEX CUCTEM U BJICMCHTOB, a C I[pyFOﬁ — ABJIAKOTCA UCTOYHUKOM BO3-
HUKHOBEHHS] CHCTEMHOI'O PUCKa, KOTOPBII JI0CTATOYHO CJIOXHO PETYJIMPYETCs M IIPEO0JI0JIEBACTCS B YCIOBHUSIX HECO-
BEPUICHHBIX (bI/IHaHCOBI)IX CCKTOPOB 1 OKOHOMHUYCCKHUX CHUCTEM. B Poccuu macirraOHble AHTUKPU3UCHBIC TIpOrpamM-
MBI UCTOLIMJIM TOCYAaPCTBEHHbIE (PMHAHCHI, YTO CaMo I0 cede CTaio MCTOYHHUKOM HOBBIX PHCKOB. boree Toro, aHa-
JIN3 IPUYHH U HOCHGI[CTBI/Iﬁ TOCJIEAHETO KPpHU3UCa YKa3bIBA€T HA HCCOCTOATCIILHOCTD I[eﬁCTByIOIHeﬁ CUCTEMBI pETy-
JUPOBAHUA U HaJ30pa 3a (puHAHCOBBIM cekTopoM [5]. Mcxons u3 3Toro, ocoboe BHUMaHUE B EpHO TpaHC(hopMa-
LOHHBIX M3MEHEHHH JOJDKHO OBITH YJIEJIEHO COCTOSHHIO (DMHAHCOBOW CHCTEMBI IOCYAApCTBa, (HOPMHUPOBAHHUIO
aJIleKBaTHOW MHCTUTYIIHOHAILHOW CPEBL.

[TosToMy BOHPOCHI CTAOMIM3ALMU U 030POBICHHS (HHAHCOBOW CHCTEMBI PoccHU — 3TO Ha CErOAHSLIHUA JeHb
HanOoJee aKkTyallbHbIe MMIEPATHBBI JUIA rocynapcTsa. Llens crabuian3anuy — co3iaTh MO-HACTOSLIEMY peajbHbIe
CTapTOBBIE NPEIIIOCHIIKH U CTPYKTYPHOHN NMEPECTPONKH SIKOHOMHUKH, TOJHOCTBIO BOCCTAHOBUTH HHBECTHULIMOHHBIN
nporecc, MOOHIN30BaTh IyTeM Pa3BUTHs (PUHAHCOBOrO PHIHKA M MPOYHMX (PMHAHCOBBIX WHCTHTYTOB NPHTOK HHBE-
ctunuii B crpany. OdeBuaHO, 4TO (pMHAHCOBas cucTeMa Poccun TpeGyeT BHUMaHMSA OTEUECTBEHHBIX YYEHBIX Kak C
TOYKH 3pCHUA CCTMCHTAPHOI'0 aHAJIM3a B KOHTCKCTE COOCTBEHHBIX CUCTEMHBIX }IHCHpOHOpHI/Iﬁ B ICIIAX }IaﬂBHeI\/’IH_Ie-
ro peopMupoBaHHA, TaK M C TOYKH 3PEHUS T€X BBI3OBOB, KOTOPHIE (POPMHUPYIOT COBPEMEHHYIO II00anbHy0 (Hu-
HAaHCOBYIO HH()OPMAIIMOHHO-?)KOHOMHYECKYIO CPELy.

C y4yeToM 0003HAYEHHBIX MMPOOJIEM MPEICTABISETCS, YTO MPOBEACHUE aHAIN3a U3MEHEHU (UHAHCOBOW CH-
cremsl Poccuu B yCIoBHSAX PBIHOYHOM TpaHC(HOpPMAIIUN UMEET BBICOKYIO BaXXHOCTh W 3HAYHMOCTb, IPEIoIaraeT
paccMOTpEeHHE aKTyaJbHbIX JUIS Pa3BUTHUS CTPAHBI BOIIPOCOB M ITO3BOJIUT PACHIMPHUTH YK€ UMEIOIINECS UCCIIeN0-
BaHUs B JJAHHOW 00JacTH.

CoBpeMeHHbIE YCIIOBHS TpaHC(HOPMAIMK MUPOBOH 3KOHOMHYECKOW CHCTEMBI TPEOYIOT OT CTpaH HMPOBENICHUs aK-
THUBHOW (PMHAHCOBOM MOJIMTUKK MO oOecriedeHHIo (YHKIIMOHUPOBAHUS YCTOWYMBOM M cOaaHCHpOBaHHON (uHaHCO-
BOH CHCTEMBI, YBEJIMYEHUIO TEMIIOB SKOHOMUYECKOTO Pa3BHTHS, MOBBIMICHUIO YPOBHS XHM3HU M OJIarOCOCTOSHUS
HaceneHus [3]. be3ycnoBHO, pbIHOYHBIE TpaHC(OPMALIMK OKA3BIBAIOT KaK MOJIOKHUTEIBHOE, TaK U OTPULIATEIBHOE BIIH-
SHIE Ha U3MEHEHNEe (PMHAHCOBOM CHCTEMBI TocyAapcTBa. PaccMoTprM cHavana pakTopsl HETATUBHOTO BIIMSHHUS.
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Wrak, pplHOUHBIE ITPe0Opa30BaHKs TOPMO3AT pa3BUTHE (pHHAHCOBOrO cekTopa Poccun 1o mpuyMHE HU3KOW Ka-
MUTAIN3AIMN (PUHAHCOBBIX YYpeXKAeHHH. MajloMOIIHOCTh 0aHKOB M (PMHAHCOBBIX KOMITAHMH BBICTYIIAET CEphe3-
HBIM OapbhepoM Ui 0OecTiedueHNs pPealbHOTO CEKTOpa OTEUYECTBEHHOW 3KOHOMHKH JOJITOCPOYHBIME (DHHAHCOBBIMHU
pecypcamy, a HEIOKaIHUTAIN3HPOBAHHOCTh CTPAXOBBIX KOMITAHMI HCKIIOYAET CTPAXOBAHME MACIITAOHBIX PHCKOB.
VHBECTHIIMOHHBIE BO3MOXKHOCTH (PMHAHCOBBIX YUPEKICHHH OrPaHUYMBAIOTCS AC(HUIMTOM NPHUBICKATENbHBIX IS
JIONTOCPOYHOTO Pa3MEIICHUSI CPEACTB (PMHAHCOBBIX MHCTPYMEHTOB. Hepa3BUTOCTh PBIHKOB OOIIETO MHBECTHPOBA-
HUSI, CTPAXOBaHMA XKH3HU, HETOCYAapPCTBEHHON IIEHCHOHHON CHCTEMBI M IOBEPUTEIBHOTO ynpasieHus B Poccun He
MIO3BOJISIET B MOJTHOW Mepe NMPUBJIEKATh COEPEKEHNUS TOMAIIHUX XO3IHCTB K HHBECTHIIMOHHOMY TIPOIIECCY, KOTOPBI
3aTpyaHAeTCS HeCTaOMILHOM CHTyaIel Ha phIHKE.

[ToMuMO OTMEUEHHOTO, PBHIHOYHBIE TpaHC(OpMalLUK NPUBOIAT K MOHWKEHHIO TPAHCHAPEHTHOCTH ToCylap-
CTBEHHBIX PETYJISATOPHBIX OPTaHOB M YCHICHHIO HH(POPMAIIMOHHON 3aKPBHITOCTH (PUHAHCOBBIX YUPEXKICHUH, B yacT-
HOCTH, COKPBITHIO MH(MOPMAIMK O pe3ysbTaTax AEATeIbHOCTH, YTO HE TO3BOJISIET KaueCTBEHHO OIEHUTH YPOBEHb
HaJIe)KHOCTH, KPEJUTOCIIOCOOHOCTH U (PMHAHCOBOM yCTOWYHMBOCTH ONEPATOPOB PHIHKA. Pa3BUTHE PHIHOYHBIX OTHO-
LIEHHUH, T100aau3anust 1 MHTerpanys (GUHAHCOBBIX CEKTOPOB OOHAXAIOT MPOOJIEMy HECOOTBETCTBUS ACATECIHLHOCTH
OTEYECTBEHHBIX (DMHAHCOBBIX YUPESKACHUH MEXIyHAapOJHBIM CTaHIapTaM, IpaBHiIaM H Ipouexypam, JupeKTuBam
EBpomneiickoro Coro3a [2]. Ho, B To e BpeMs, TaHHBIN (aKT BEIHYXKIACT U IMOATAIKUBACT (PMHAHCOBEIC yUpexkKIe-
HUSI K CKOpEHIIeMY Nepexo.ly Ha MEXIyHapOJHbIC HOPMBI.

V3meHeHNs B PHIHOYHBIX OTHOIICHHAX, UX YCOBEPIICHCTBOBAHUE M YCIOXKHCHHE NMPHUBOIAT K TOMY, YTO B (H-
HaHCOBOW cucteMe Poccnn nmedopmupyrorcss OONBIIMHCTBO MPUHIUMOB (YHKIIMOHUPOBAaHUS (P (PeKTUBHOTO (Hu-
HAHCOBOTO CEKTOPa C MOIIHBIMH 1 HAJCKHBIMU (DPMHAHCOBBIMH MHCTHUTYTaMH, T.K. HHEPIUS CTapbIX HE(OPMATbHBIX
WHCTUTYTOB CTOJIb CHJIbHA, HEPBIHOYHBIE (DOPMBI JIETIOBOIO MOBEACHHS HACTOJILKO TIIyOOKO YKOPEHHIIUCH, YTO IO/
JlaBJICHUEM TpeOOBaHMH PHIHKA OHU TOJIBKO YCHIIMBAIOT CBOE BiMsHUE. [ TI00anu3alus u HaydHO-TeXHUUECKHH TPO-
rpecc, KaKk COCTaBHBIE AJIEMEHTHI TPaHC()OPMAIIMHU PHIHKA, 3HAYUTENIFHO PACIIUPUIN (PPOHT KOHKYPEHTHOI OOpBHOBI
(DMHAHCOBBIX YUPEKICHUH, NPEBPATHB YYaCTHUKOB (PMHAHCOBOTO CEKTOpa, paHEe HUKAK MEXIy coOOW He CBs3aH-
HBIX, B KOHKYPEeHTOB [6]. O011as HeyCTOHYMBOCTD U TypOyJICHTHOCTh CUTYyall B Poccun mopo ity HoBbIe (hOPMBI
KOHKYPEHTHOH OOphOBl Ha (hPMHAHCOBOM pPBIHKE, OCHOBAHHBIE HE CTOJIBKO Ha CTAaOWIIBHBIX CPaBHUTEIBHBIX Mpe-
HUMYILIECTBAX, CKOJIBKO HAa BBIIBICHUH WM CO3JaHUM HOBBIX, BPEMEHHBIX MPEHUMYILIECTB, HEPEIKO ITyTEM LENICHA-
MIPaBJICHHOTO TIOAPHIBA CIIOKUBILETOCS PAaBHOBECHS HA PHIHKAX.

Kak moxaszan aHanu3, HEraTUBHBIX W3MEHEHWH B (PMHAHCOBOH cucTreMe Poccnu moj BiIMSHHEM PBIHOYHBIX
TpaHc(opmanuii HAKONMWIOCH B JOCTATOYHOM KOJIMYECTBE, AaXKe IIPU TOM, UTO (popMaT AaHHOH CTaTbH HE IMO3BOIIS-
€T IIPEIOCTaBHUTh PACIIMPEHHYIO HHPOPMAIIHIO 110 HCCIIEyEMOMY BOIIPOCY.

PaccMoTpuM Tenepp, B 4eM 3aKIIF0YAIOTCS HOJIOKUTEIBHBIE TEPEMEHBI.

OnHo n3 Haunbosee SIPKUX COOBITHI — ATO TOsBIICHHE Ha (PHHAHCOBOM pBIHKE POCCHU HOBBIX, CIIOKHBIX, TEXHO-
JIOTHYHBIX (DMHAHCOBBIX MHCTPYMEHTOB, BO3HHUKILIUX M3 MPOCTHIX M OO0YCIIOBJICHHBIX NPUPOIHBIMUA TPEOOBaHUIMHU
peaspHOM SKOHOMHUKH METOJIMK YIIPAaBICHHS PHUCKaMH, XEKHPOBAHHUsI, MHHOBAIMOHHBIX ()OpPM CTpaxOBaHUS.
B npouuiom ¢uroyepcsl, HopBajchl U ONIMOHBI, WM CAEIKH C YUE€TOM PHCKa, CIY)XWIU JIMIIb CBOETO poja CTpa-
XOBKOI IS pealbHOW 3KOHOMHMKH [7]. DKCHOPTEpHI, HAIIpUMEpP, MOTJIM MOJIb30BATHCS JAaHHBIMH HHCTPYMEHTaMH,
4TOOBI 3alIUTHTH ce0sl OT KOJIeOaHH CTOMMOCTH BaJIFOThI TOPTOBBIX NapTHEpoB. Ho ¢ Tex mop kak MOIIHOCTh KOM-
MIBIOTEPOB CTaia MOYTH HEOrPaHWYEHHOW, TOPrOBJIS JIpUBATHBAMM CTajla BIIOJIHE aBTOHOMHOW M IepecTalla BbI-
TIOJHATH CBOY TIEPBOHAYAJIbHBIC 3a/JaHus], 00YCIIOBHBIINE €€ BOZHUKHOBEHHE.

Enunble juist Bcero Mupa (PMHAHCOBBIE HHCTPYMEHTHI, CTaHIApTHI Niepeadl 1 00paboTKH MHGOPMAIUI, OJHHA-
KOBBIE KPEIUTHBIC 1 HHPOPMAIIMOHHBIE HHCTUTYTHI TIO3BOJIMIIM CO3/IaTh UICAbHYIO CPEY AJIsl TPAaHCHAIIMOHAIN3a-
iy Om3Heca W cBOOOJHOTO JBM)KEHMS €ro KaluTaja. TexXHOJIOTHYECKOE COYeTaHHe IMyTed MHPOPMAIMOHHBIX H
(hUHAHCOBBIX KOMMYHHKAIIMHA CIIOCOOCTBOBAJIO CO3IaHUIO B (PMHAHCOBOH cucteme Poccuu HOBOro MH(OPMAIIHOH-
HO-()MHAHCOBOTO MPOCTPAHCTBA U MPHUBENIO K CONMIKEHUIO U MOCTENCHHOMY CIIMSHHIO MHOPMaMOHHOW U (DUHAH-
coBOii cdep mesTenbHOCTH. JlaHHBIE (DaKTOPBI, @ TAKXKE HIMPOKOE MCIIOJIb30BaHWE MHTEPHET-TEXHOJOTHH CII0Cc00-
CTBOBAJIM POCTY posH (POHIOBBIX PHIHKOB. C TOMOIIBI0 HOBEHIITNX KOMMYHHUKAIIMOHHBIX TEXHOJIOTHH Bce OOJbIIIe
0aHKOBCKUX CTPYKTYP IPHUBIEKAIOTCS K JIEKTPOHHOMY OU3HECYy.

K 6e3ycioBHBIM JOCTIDKECHUSIM MOKHO OTHECTH U (akT BcTyruieHHs Poccuu B BTO. UneHCTBO aeT BO3MOX-
HOCTh Poccuy mpuHUMAaTh aKTHBHOE y4acTHE B TOPTOBBIX CIIOPaX B KAUECTBE TPETHETO YUACTHHKA, a TAKXKE OTCTaH-
BaTh CBOM MHTepechl. HemanoBaxusM 1untocoM mist Poccun ot unencrsa B BTO sBnsieTcss n oTKpbIBIIasicss BO3-
MOKHOCTh ITUBHJIM30BAHHO, B IIPAaBOBOM II0JIE OTCTaMBAaTh MHTEPECHl CTPaHbl HA MEXIYyHApPOJHBIX PBIHKAX M UC-
MOJIb30BaTh MHCTPYMEHTBl aHTUAEMIUHIOBBIX paccienoBanuii BTO. B Munskonompassutus Poccun noguepku-
BaloT, 4to npucoeaunenne Poccuiickoit ®enepammn k BTO obecreunBaer CTaOMIBHOCTH YCIIOBHH BBIXO/A Ha
BHEIIIHUE PBIHKU, YCTPAaHEHUE NUCKPUMUHALIMY B TOPrOBIE, a TAK)KE BO3MOXKHOCTh PaBHOIIPABHOTO ydacTus Poccun
B (hOPMHUPOBAHNH TIPABHI MEXAYHApOTHOH ToproBid. IlpaBmia BcemMupHOI TOProBoW OpraHU3aIX IO3BOJISIOT
OTMEHHTH 0K0JIO 80-TH orpaHHyYeHUil B Topropiie ¢ PD, KoTophie AeCTBOBAIN MO OTHONMICHHIO K OTEUYESCTBEHHBIM
ToBapaMm 10 BerymuieHuss B BTO. TloTepu poccHIICKHX 3KCIIOPTEPOB OT AMCKPHUMHMHAIIMOHHBIX MEp Ha BHEUTHHX
PBIHKaX, COCTABIIAIONINE 2 MIJIIHAP/AA JOJJIAPOB B IO, YK€ CHIDKAIOTCSA. DKCHEPTH YBEPEHBI, YTO B CIECAYIONIEM
rOJy, Mociie KOHCYJbTAIui ¢ mapTHepamu B pamkax BTO, sta nmndpa 3Ha9nTENEHO COKpaTHTCS [4].

Bcnencteue peiHOUHON TpaHc(hopManuy B (HHAHCOBOI cucteMe Poccnn 0COOEHHO 3aMETHO CTajo BBEICHHE
HOBaTOPCKMX METOJIOB OPraHM3allMi M yNpaBJieHUs (pUHAHCOBBIMU pecypcamH. B pesynbprare xamuTan npuoOpen
3HAYUTEJIbHYI0O MOOMIIBHOCTB, @ XapakTep Olepaluii Y4acTHHUKOB IJI00AIBHOTO PHIHKA, YYUTHIBas AUBEpCH(UKA-
LU0, YK€ HE TMO3BOJIAET OTOXKAECTBIATH UX TOJIBKO CO CTPAHOM HAIMOHAJILHOW MPUHAANEKHOCTH. TakkKe MOKHO
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HAOJIOaTh aKTUBU3AIUIO B YaCTH CIUSHHUA M MOMNIONCHUA B (uHAHCOBOM cekrope Poccum. OmHON U3 npuduH
YKPYIHEHUS (PUHAHCOBBIX CTPYKTYP SBJISCTCS BO3MOXKHOCTh YMEHBIIICHUS CTPAXOBBIX PE3CPBOB JIUKBUIHOCTH, HE-
00XOIMMBIX JIJIsl YCTOMYNBOW AEATEIEHOCTH (PMHAHCOBOI CHCTEMBL.

[MomBons UTOT, OTMETHM, YTO IIPOLIECC PBIHOYHBIX TPaHC(HOpPMAIHMH CETOTHS MPEIOCTABIIET HEOTpaHNICHHEIC
BO3MO>KHOCTH, BKITIOUAIOIIIE B ce0sl BCe HEOOXOAUMBIC YCIIOBHS JJIsi 00SCIICYCHUS Pa3BUTHS (PUHAHCOBON CHCTEMEI
Poccun, B pe3ynbpTaTe 4ero MHOTHE CETMEHTHI (PMHAHCOBOM c(ephl pa3BHBAIOTCS CTPEMHUTEIFHBIMU TEMIIAMH, Ie-
MOHCTPHPYIOT BBICOKHE TTOKA3aTeH POCTA, PEBBIIAs IIPH HTOM JIOITYCTHMBIE TPaHHUIIBl (PHHAHCOBOW OE30MacHOCTH
rocymapcTBa. TpaHchopManus peIHKOB HECET B ceOe Kak OOJbIINe BOZMOKHOCTH, TaK U MOBEIICHHBIC PUCKH, B pe-
3yJIbTATE Y€r0 HAIMOHAIBHBIA (PMHAHCOBBIA CEKTOP (h)YHKIIMOHUPYET B UPE3BBIYANHO CIIOKHBIX YCIOBHUAX, B YCIIO-
BHSX KECTKON KOHKYPCHIIMU Ha (DMHAHCOBBIX PHIHKAX.
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THE RUSSIAN FINANCIAL SYSTEM CHANGE IN TERMS OF MARKET TRANSFORMATION

Cherkasov Mikhail Nikolaevich, Ph. D. in Economics, Associate Professor
“MATI” — Russian State Technological University
mixantyt@mail.ru

The article analyzes the positive and negative consequences of the Russian financial system transformation under the influence of
globalization process and the WTO joining. Basing on the study results the author concludes the necessity of the permanent
maintaining of the required level of financial security through strict state control.
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YK 658.5
IJKOHOMHYECKUE HAYKH

Cmamvs packpwigaem ocobeHHOCU (BYHKYUOHUPOBAHUS NPEONPUAMUSL HA PAZHBIX CIMAOUAX JHCUSHEHHO20 YUKIA, 8
coomeemcmeu ¢ KOmopblMu OPMUPYemcs: MemoouKa OYeHKU NOMeHYuala pecypcHou 0asvl, GKI0UAWaAs 6 ceds
2nasHvle amanvl u Kuouesvle nokazameny. OCHOBHOE GHUMAHUE ABMOPbL AKYEHMUPYIOM HA KOMIAEKCHOM HOOX00e
K OyeHKe pecypCHOll 6a3vl, YMo No3601em cOeiams 6618600 00 I pexmugHocmu ynpagieHusi nPou3800CmMEeHHbLLMU
pecypcamu npeonpusmusl U GblA6UNb UMEIUUECs Pe3epP8bl ee POCMA.

Kniouegvie cnosa u ¢paswi: pecypcHas 6asza; MOTEHIMAN MPEANPUATHS; 3((GEKTUBHOCTD YNPaBICHUS PECypcaMy;
KM3HEHHBIN IIMKJ MPEATIPUATHS; METOIbI OIEHKH MOTEHIINAJIa PeCypcHOi 0a3bl; pe3epBbl 3()(HEeKTHBHOCTH.
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AHAJIN3 IOTEHIIUAJIA PECYPCHOM BA3bI IIPENIPUATHA
HA PA3HBIX CTAIUSX )KU3HEHHOT'O IIUKJIA®

B pBIHOYHBIX YCIOBUSX, KOI/la MPEANPHUATUE HECET MOIHYI0 3KOHOMUYECKYI0 OTBETCTBEHHOCTb 3a CBOU pellle-
HUSL 1 IeHCTBUS, OT 3(p(hEeKTHBHOCTH YIpaBICHUS pECYPCHOM 0a30ii 3aBUCST €ro MpOM3BOACTBEHHbIE PE3YJIbTaTHL, a,
B KOHEYHOM HTOTe, U (PMHAHCOBOE COCTOSTHHE.
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