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INCREASE OF BUDGET MANAGEMENT EFFICIENCY IN THE REPUBLIC OF CRIMEA

Vorob'eva Elena lvanovna, Doctor in Economics, Professor
Vorob'ev Yurii Nikolaevich, Doctor in Economics, Professor
V. I. Vernadsky Crimean Federal University
vorobyova_110760@mail.ru; vorobyov_120758@mail.ru

The article deals with the issues of the increase of the budget efficiency of the Republic of Crimea. The functions of budget man-
agement are formulated and the peculiarities of their realization in the modern conditions of the region development are analyzed.
Directions, which allow enhancing the quality of the formation and use of the budget resources of the new subject of the Russian
Federation are identified and grounded. The complex of measures to improve budget mechanism and to strengthen the role of
forecasting and planning in the process of budget preparation and execution is suggested.

Key words and phrases: budget; functions of budget management; budget mechanism; budget revenues; budget expenditures;
budget deficit; increase of budget management efficiency.
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IJKOHOMHYECKHE HAYKH

B cmamve paccmampusaiomes 6onpocel 0 poau 6AHKOBCKO20 CeKMopa 6 UHBECMUYUOHHO-UHHOBAYUOHHOM NPO-
yecce. Ycmanogneno, ymo OAHKU KAK OCHOBHble UHCMUMYMbl (PUHAHCOB8020 PbIHKA He obecnequgarom 00Cma-
MOYHO20 AKKYMYAUPOBAHUS CBODOOHBIX OCHENHCHBIX CPeOCME U HAnpasieHue ux 6 popme UHEeCMuyull 8 peaibHblil
cexkmop sxoHomuxu. OboCHO8bI8AEMCA HEODXOOUMOCTb YCULEHUSA 83AUMOCEA3U OAHKO8 U NPOU3IBOOCMBEHHBIX Op-
2anu3ayUll NPU pearu3ayuy UHEeCMUYUOHHO-UHHOBAYUOHHBIX NPOSPAMM, 8 HACHHOCMU, GHEOPEHUS MEXAHUIMOS
NPOEKMHO20 PUHAHCUPOBAHUSL.

Kniouesvie cnosa u @pasvi: 0aHKH; OaHKOBCKMH CEKTOp; HHBECTHLUM; WHHOBAllUM; WHBECTUIMOHHO-
WHHOBALMOHHBIH NpoLiecC; IPOEKTHOE (PMHAHCHPOBAHUE.
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POJIb BAHKOBCKOI'O CEKTOPA B MHBECTUIIMOHHO-UHHOBAIIMOHHOM ITPOIIECCE®

CoBpeMeHHOE cocTossHue 3koHOMUKH Poccuiickoit denepannu xapakTepu3yeTcs CyIeCTBEHHBIM COKpaIleHUEM
MIPUTOKA MHOCTPAHHOI'O KalHTaaa, YMEHBIIEHUEM BHYTPEHHETO MHBECTUPOBAHMUS, BBICOKOM CTOMMOCTBIO KPEIMT-
HBIX PECYPCOB, HE MOJHOM 3arpyK€HHOCTbIO IPOU3BOJCTBEHHBIX MOUTHOCTeH. OAHUM U3 OCHOBHBIX IyTeHl BBIXOJa
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U3 CIOXUBILEHCS CUTYallMu SIBJISETCS BOCCTAHOBJIEHHE B POCCHUICKOI SKOHOMHKE BHYTPEHHEH CHCTEMBI (PMHAHCO-
BOr0 0OecTIeueHHs 3a CUET HCIIOJIb30BAHMS HAIIMOHAIBHBIX BO3MOXHOCTEH MOOMIN3annU (PHHAHCOBBIX PECYPCOB U
UX HaIpaBIICHUS HAa PAa3BUTHE PEATBHOTO CEKTOPa SKOHOMHUKH, CIIOCOOCTBYIOIEE MMIOPTO3aMEIICHNIO 1 MOBBIIIE-
HHUIO KOHKYPEHTOCIOCOOHOCTH. Pa3BuTHE pearbHOr0 CEKTOpa BO3MOXKHO ITyTEM BBEACHHS HAYKOEMKHX IIPOIIECCOB
MIPOM3BO/ICTBA MPOIYKINH, HHHOBAIIMOHHBIX OCHOB JIESITEIBHOCTH HPEANPUSITHN MPOMBIIIEHHOCTH. Vcnons30Ba-
HHE MHHOBAIIMOHHOTO ITOJX0/a IIPY MPOU3BOACTBE AACT BO3MOXKHOCTh PALOHATIBHO M COATAaHCHPOBAHHO HCIIONb-
30BaTh (PMHAHCOBBIC, MHTEIJICKTYaJbHbIC, MAaTEPUAIBHBIE PECYPChl. VICTOUHMKOM MHHOBALMOHHOHM IEATEIbHOCTH
MOTYT BBICTYNaTh MHBECTUIIMOHHBIE PECYPCHI, KOTOPBIE €llle He aKKyMYJIMPOBaHbI (DMHAHCOBBIMH WHCTUTYTaMH, B
YaCTHOCTH, 6aHKaMI/l U HWHBCCTUIIMOHHBIMU KOMIIAHUAMHU, a TaAKXKC CpCIACTBa pOCCHﬁCKHX HpeﬂHpHHHMaTeﬂeﬁ,
HAXOJAIIIECS HAa CYeTax B 3apyOeKHBIX OAHKOBCKUX MHCTHTYTax [1].

Cel"OI[H)I AKTUBHBIC MHBCCTUIIMOHHO-WHHOBAIMOHHLIC IPOLECCHI B Poccun BBICTYIIAIOT OCHOBOM AKOHOMHYE-
cKkoii crabunm3aimu rocyaapcersa. Ho st ux peanuzanni HEOOX0AUMBI IOCTaTOYHbIE (PMHAHCOBBIE PECYPCHI.

BHemrHue gacTHBIC 3aMMCTBOBAHUS U MPSMBIC HHOCTPAHHBIE MHBECTUIMH JOJITO€ BpeMs ObIIIM Ba)KHBIM KaHa-
70M (PMHAHCOBOTO 00ECHEYEHUSI S3KOHOMHUKH POCCHHCKOTO TOCYIapCTBa, MOIIHBIM PhYaroM IOJTOCPOYHOTO KO-
HOMHYECKOTo pocta. IIpm 3TOM, POCT BHEIIHETO JONTra CONPOBOXIAJICS HAKOIUICHHEM IUCOAaHCOB B JKU3HEHHO
Ba)KHBIX JUI 9KOHOMHUKH cepax, 1o 3TOH NPUIUHE MOJUTHKA 3aMMCTBOBAHMUS CTala HCTOYHUKOM 000CTpEeHUs Gu-
HAHCOBBIX PHCKOB 1 TOBBIIICHHS YPOBHS ySI3BUMOCTH S3KOHOMHKH K BHEIIHUM BO3/ICHCTBUSIM.

B nacrosimee Bpemst ¢puHaHCOBas cucteMa (pakTHUECKH HE oOecreunBaeT cTaOMIbHBIN JIEHEeXHBIH 000pOT 1 He
(dbopMHupyeT NOTOKHM WHBECTHLIMH, 8 0aHKM KaK MHCTUTYThI ()MHAHCOBOTO PBIHKA HE BBINOJHSIOT CBOEH IIIaBHOM 3a-
Jlavuu — aKKyMYJIMpOBaHHUA BPEMEHHO CBO6OI[HI)IX CpCACTB U HAIIpaBJICHUSA UX B O3KOHOMHUKY CTpPaHBbI, B peaJ'II)HI:II‘/'I
(mpOM3BOACTBEHHBII) CEKTOp. 3HAYUTEIbHAS YAaCTh 3TUX PECYpPCOB HE IMOTMAJACT B PEaJbHBIN CEKTOP IKOHOMHUKH, a
nepeTeKaeT oT OAHOW (PMHAHCOBOW OpraHU3allMK K APYTOi, HapaliBas P STOM 3HAYUTENIbHBIE 0OBEMBI TOX00B
OT CIEKYNATHUBHBIX omnepauuii. Takas mo3uius BeaynMx (pUHAHCOBO-KPEIUTHBIX CTPYKTYP BBI3BIBAET CEPHE3HBIC
COLMAIBHO-?)KOHOMHYECKHE TUCOaTaHChl, YTO MPUBOIUT K 0YepeJHOMY (PUHAHCOBOMY KPH3HCY.

Llenbro cTaThby SABISIETCS ONPEAEICHIE KIIOYEBOT0 3HaYeHHUsI 0aHKOBCKOTO CEKTOPAa YKOHOMHUKH B HHBECTHIIMOH-
HO-MHHOBAIIMOHHOM IIPOIIECcCe.

B ycnoBusix 5KOHOMHUYECKHMX CaHKLUH, UMIIOPTO3aBUCUMOCTH, CIIEKYJISIUH Ha (PMHAHCOBOM PBIHKE, OTTOKA Ka-
NUTaJa ¥ HapacTaloleil HeonpeaeaeHHocTH aeiictus LlenTpansHoro banka, HanpaBlieHHBIE HA MOCIIEA0BATEILHOE
MIOBBILIEHHUE MTPOIIEHTHBIX CTABOK C OJHOBPEMEHHBIM OTIIYCKaHHEM Kypca pyOJIs PHUBEIN SKOHOMHUKY I'OCYAapcTBa
K riry6okoi crardmsiunu. [1oBbIIIeHNE TPOIEHTHBIX CTABOK IMPHUBEIIO K CYIIIECTBEHHOMY COKPAIIEHHIO BHYTPEHHETO
KpPEIUTOBAHUS, TTTaBHBIM 00pa30M, HHBECTHUIIHOHHOTO.

HeratuBHO BIMAIOT Ha yIydIIeHHE HHBECTUIIMOHHOTO KIMMAaTa U Apyrue (pakTopsl, HANOOJEE CyIIeCTBEHHBIMH
U3 KOTOPBIX ABISIOTCS: HU3KUH ypPOBEHb KaNWTAIU3AUH MPUOBUIN NPEANPHATHH M OTCYTCTBUE SKOHOMHUYECKHUX U
HAJIOTOBBIX CTHMYJIOB JIsi OyIyIero WHBECTUPOBaHM, Hed(PpPEeKTHBHOE M OECCHCTEMHOE MCIIONBF30BaHIE aMOPTH-
3aI[MOHHBIX (DOH/IOB; HU3KWH ypOBEHb TOPTOBOHM AKTMBHOCTU HAa OTEYECTBEHHOM DPBIHKE AKIHUI B CHIY TOTO, YTO
KOHTPOJIbHBIE MAKEeThl aKLIMil NMPHHA/IEkKAT KPYIHBIM COOCTBEHHHKAM, KOTOpPBIE HE 3aWHTEPECOBAHbBI B JIOMOJHH-
TENIBHBIX WX BBINyCKaxX; 3HAYHUTEIbHbIE O0OBEMBI TEHEBOI'O OM3HECa KaK OCHOBHOTO HCTOYHHMKA HEJIETalIbHOTO
HaKOIUICHHS U BBIBO3a KamuTana u 1p. [2; 3].

VHHOBalIMOHHAS JIESITEILHOCTh NPENNpUATHI TpeOyeT 3HaYUTENILHBIX (PMHAHCOBBIX PECYpPCOB, YTO HpexycMar-
pHBaeT HEOOXOAUMOCTh BHEUIHET0 (puHaHCHpOBaHMs. OCHOBHBIMU MCTOYHHKAMHU BHEIIHETO ()MHAHCUPOBAHUS WH-
BeCTI/lLII/lOHHO'HHHOB&IJ,I/IOHHOFI JACATCIbHOCTU Cy6"beKTOB KOPIOPAaTUBHOI'O CEKTOpa ABJIAIOTCA: KPEAUTHBLIC CPEII-
CTBa; CPEACTBa, IPUBJICUCHHbIC HA (pHAHCOBOM (IIpeX]e BCero, (POHTOBOM) PHIHKE; MPsiMOe (PHMHAHCUPOBAHUE
(B 4acTHOCTH, CO CTOPOHBI MHBECTHIIMOHHBIX (POH/IOB); prHAHCHMPOBAHME 3a CUET OO/KETA.

OCHOBHBIM BHEUTHUM HCTOYHHKOM MHBECTHIMH CyOBEKTOB KOPIIOPATHBHOTO CEKTOPA JOJDKECH BBICTYNATh MHBE-
CTHLMOHHBIH KPEANT, KOTOPBII NPEIOCTABIAIOT yUPSKIACHUSI OaHKOBCKOW cucTeMbl. OJHAKO HETaTHBHBIC TCH/CH-
MM B 5KOHOMHUKE TOCYJapCTBa OKa3bIBAIOT CYIIECTBCHHOE BJIMSHHE Ha OAaHKOBCKMI CEKTOp, OTpaHMUYMBAS €TI0
q)yHKHI/IOHaJ'H)HI)Ie BO3MOXHOCTH. B YaCTHOCTH, OCTAIOTCA HEPA3BUTHIMU MEXAHU3MbI U UHCTPYMCHTBI JOJTOCPOY-
HOTO MHBECTUILIMOHHOTO KPEAUTOBAHWA HA MPUEMIICMBIX IJId 3a€MIIIUKOB YCJIOBUAX. bes HeHeHaHpaBHeHHOﬁ rocy-
JTApCTBEHHOM MOIAEPIKKH ceifdac HEBO3MOXKHO MOOMIIN30BATh JONTOCPOYHBIE COSPEKEHNS U MaTePHAIN30BaTh X B
HMHBECTHUIIUH PEATIHHOTO CEKTOPA.

BecoMbIM pe3epBoM MpHBIECUEHHSI CPEJCTB B MHBECTUITMOHHBIN MPOIECC SBISIOTCS COEPEKEHUS] JOMOXO3ANUCTB,
3a CYCT KOTOPBIX MOXXHO Y/IBOUTH HMemmHﬁCﬂ I/IHBeCTI/IHI/IOHHLIﬁ pPeCypC B OKOHOMUKE CTPAHBI. HO, K COXKaJICHHUIO,
OTPaHUYHUTEIBHBIMA (DAKTOPAaMH 3TOTO MCTOYHHKA SBIISIOTCS HEIOBEpUE JTOMOXO3SHCTB K OaHKOBCKOH CHCTEME
CTpaHBbl, BBICOKAs CTEIIEHb PUCKa, CIUIIKOM HU3KHE PealIbHbIe JOXObl HACEICHHS, a TAKXKE NOTEePsl IOBEPHUS BKIA-
YUKOB K 0aHKaM B pPe3yJbTaTe 3HAYUTEIBHOTO Yrciia 0aHKpOTCTB nocieauux B 2013-2014 rogax.

C nmpyroii cTOpOoHBI, B CTpaHE HE CO3JaHbl HAAJIEKAIINe YCJIOBUS ISl MAaKPOAKOHOMUYECKOH TIOJIEPIKKU JIOJITO-
CPOYHOTO MHBECTHUIMOHHOTO KPEANTOBAHMS KOPHOPATHBHOTO CeKTOpa. MaKposKOHOMHYECKasi HeCTAaOMIIBHOCTD (3Ha-
YUTENbHbIE TeMIBI HHGIIIINK, KPU3HUC TUIATEXeH) criocoO0CTByeT GOPMHUPOBAHHIO JOTIOIHUTENIBHBIX PUCKOB B (PUHAH-
COBO-KpEIUTHOHN cucteMe. B cBoro ouepenp, (PMHAHCOBas HECTAOMIBHOCTH (YSI3BUMOCTH (DHTHAHCOBOM CHCTEMBI, Jie-
¢urmmT Or0/KeTa, 000CTpEeHNe KpH3Hca TUIATeKEH U T.I1.) IPHBOAUT K BOSHUKHOBEHHIO MaKPOIKOHOMHUYECKHX AHCOa-
JIAHCOB, MOCKOJBKY CyOBEKThI KOPIOPATUBHOTO CEKTOpPA B TAKUX YCIOBHSAX CKIIOHSIOTCS CKOPEE K CBEPTHIBAHMIO WH-
BECTHLIMOHHON AeATenbHOCTU. [oTepst OaHKaMM TMKBHIHOCTH U IUIATEKECIIOCOOHOCTH BCIIEACTBHE 00OCTPEHUS
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CHCTEMHOT0 YKOHOMHUYECKOTO KPU3KCa IMOBIICKIIA 32 CO00I MacCOBOE MPEKpAIICHHE TUIATEKEH M0 KPEIUTaM U U3bSITHE
nerto3uToB. CUTyanuio ycyryOouia 3HaunTebHAS JeBaIbBaIis pyosst o oTHomeHwno K noutapy CIIA u eBpo.

HeratuBHO Ha OMHAMUKY Pa3BUTHS PHIHKA HHBECTHUIIMOHHBIX KPEIUTOB BIMSIOT BBICOKAS «TEHU3AIUS) IKOHO-
MHUKH, KOPPYIIMOHHBIE (aKTOPHI, OPTaHM30BaHHBIE MPECTYNHBIE TPYNIHAPOBKA B cdepe (UHAHCOBO-
SKOHOMHYECKON MesTeNbHOCTH. CKa3bIBaeTCsl M OTCYTCTBHE JOJITOCPOYHBIX MPOTPAMM Pa3BUTHS OTEUYECCTBCHHOTO
0GaHKOBCKOTO CEKTOpA.

JlonrocpoyHbie HHBECTUIIMOHHBIC KPEUThI, KOTOPBIC OBUTH BIOXKCHBI B JIOKPU3UCHBINA MEPUON B ChHepy HKUITHIIL-
HOTO CTPOUTENHCTBA, HAJOJITO «CBS3aIM» CBOOOAHBIE KalUTalbl. AKTUBHOE KPEIUTOBAHUE >KUITUIIIHOTO CTPOUTEIb-
CTBa, KOHEUHO, MOJIOKHUTEIBHO BIHUAET HA POCT CTPOUTEIBLHOTO CEKTOpa M MPEANPUATUN CTPOUTEIbHBIX MaTepua-
JIOB, HO HE MOXET CIOCOOCTBOBATh YCTOHYMBOMY Pa3BUTHIO BCEI'O KOPIIOPATHBHOTO CEKTOPA, MOCKOJIBKY MYJIbTH-
IUTMKATUBHBINA 3QPEKT MOTYT JaTh JIUIIL WHBECTUIMH B PEaIbHOE MPOMBIIIICHHOE MPOU3BOJICTBO (IPEXKIE BCETO
MHHOBAIIMOHHOE), Pa3BUTHE KOTOPOTO MOBJIEUET CYIIECTBEHHOE HAMOJIHEHHE PhIHKA TOBapaMU M yCIIyraMu HaJjie-
JKaIllero ypoBHS KadecTBa, CIIOCOOHBIMH 3aMECTHTh WMIIOPTHBIC NMPOMBIIUICHHBIE TOBaphl. OUeBHUAHO, YTO OaHKU
OyayT (UHAHCHUPOBATH MOJITOCPOYHBIC MHHOBAIIMOHHEBIC IPOCKTHI B PEANEHOM CEKTOPE DKOHOMHKH TOJBKO TP
MOJIICPIKKE TOCYJapCTBa, TOCKOJIBKY TaKHE MPOCKTHI XapaKTEePHU3YIOTCS CIHUITKOM BEICOKOHM PHCKOBAHHOCTBIO.

Habmromaercss HeynoBieTBOpUTENbHAS (C TOYKH 3pPCHHS KPUTEPHEB 3(PPEKTHBHOCTH BOCHPOHM3BOICTBEHHOTO
mporiecca) CTPYKTYpa MCIONB30BaHUs KPEAUTHOTO pecypca, B KOTOPOH CIMIIKOM BEIUK YAEIbHBIH BeC KpaTKo-
CPOYHBIX ()MHAHCOBBIX HCTOYHHUKOB, YTO MPUBOIUT K YMEHBIICHUIO BO3MOXHOCTEH aKTHBU3AIIH HHBECTHIINOHHOM
JIeATETPHOCTH KOPIIOPATUBHOTO CEKTOpa. BenencTBrue yka3aHHBIX MPUYHMH PHIHOK KPEIUTHBIX PECYPCOB XapaKTepH-
3yeTCsl CPAaBHUTEIHHON JJOPOTOBU3HOW U KPATKOCPOYHOCTHIO. YPOBEHB IIEHBI KPEANTa MPEBBIIAET er0 (PHHAHCOBYIO
oTIa4y B peasibHOM cektope. CieyeT OTMETHTh HECTaOMIIbHOCTh OAHKOBCKOW CHCTEMBI, @ TAK)KE HU3KUH MOTCHIIU-
aJ KoMMepuecknx 0aHKoOB cTpaHbl. K TOMy ke 0aHKOBCKasi CUCTEMa XapaKTepPU3yeTCsl BHICOKMM YPOBHEM KOHIIEH-
TpaIyy KarnuTtaia B HeOOJIbIIIOM KOJIMYecTBe OAHKOB (TIEpBhIE 5 KPEAUTHBIX OPTaHU3AINH, paHXHUPOBAHHBIX IO BE-
JUYUHE aKTHBOB, KOHIEHTPUPYIOT 53,7% aktuBoB) [4]. [logpITOXMBasS M3II0KEHHOE, MOKEM CHIEIATh BBIBOM, UTO
0aHKOBCKasl CHCTEMa HCIBITHIBACT CHUCTEMHBIC MHCTUTYIUOHAIBHBIC TPYIHOCTH, 00yCIOBICHHBIC KaK O0IMICIKOHO-
MHYECKON HeCTaOWIBHOCTBIO, TaK U OTCYTCTBHEM PEANBHBIX MPEAIIOCHUIOK Ui 00pa30BaHUS COOTBETCTBYIOIIETO
YPOBHSI cOepeKEHUI U MX TpaHCPOPMALIUH B MHBECTHIINH.

[o ombITY pa3BUTHIX TOCYAAPCTB MUPA, KOMMEpUYECKHE OaHKH MOTYT IPUHIMATh AKTUBHOE YYACTHE B HHBECTH-
IUOHHOM TPOIIecCce, KaK MPaBUIIO, B TPEX HAMPABICHHUAX. DTO O0CITYKUBAHUE ABIKCHHS CPEICTB, MPHHAIICIKAIIIHX
WHBECTOpaM M TIpeIHa3HAYEHHBIX ISl HHBECTUPOBAHUS, MOOMIM3AIUs cOSpeKeHNH HACENIeHH U HapaBleHUEe UX
Ha WHBECTHPOBAHHE Yepe3 PHIHOK IEHHBIX OyMar WM WHBECTHIIMOHHBIE OAHKOBCKUE KPEIUTHI; BIOKEHHE B WHBE-
CTUITMOHHBIE TIPOEKTHI COOCTBEHHBIX W TMPHBICYCHHBIX pecypcoB. OmHako ydacThe OaHKOB B WHBECTHUIIMOHHOM
MIPOIIecCe KOPIIOPATUBHOTO CEKTOPa OTPaHUIMBACTCS NMPEUMYIIECTBEHHO TIEPBHIM HATIPABIICHUEM.

[To HameMy MHEHUIO, IPH BEIPA0OTKE MOJUTHKHA CTUMYIHPOBAHUS JOJITOCPOYHOTO HHBECTHIIMOHHOTO KPEIHUTO-
BaHUS PEaJbHOTO CEKTOpa SKOHOMHUKH HEOOXOTUMO YUUTHIBATh IPOOIEeMaTHKy HAapaNIMBaHUS KallUTAIN3AINH OaH-
KOBCKOM CHUCTEMBI, €€ KOHLIEHTPALUUA U UHTETPALlMd B MUPOBOE XO3SHCTBO.

B ycrnoBusX CyKEHHs BHEIIHUX KaHAJIOB MOCTYIUICHUS (PMHAHCOBBIX PECYPCOB M 00OCTPCHUS KOHKYPCHIUU Y
OTEUYCCTBECHHBIX OAHKOBCKHUX YUPEIKIACHUI BO3HHKIIA HCOOXOAUMOCTh MEPEOCMBICIICHUS U YTOYHCHUSI COOCTBEHHBIX
cTpaTteruil pa3Butus. Benb odeHb KPYIHBIC, KPYITHBIC W JaXKe CPEIHHE CYOBEKTHI KOPIOPATHBHOTO CEKTOpa Mpe-
HUMYIIECTBEHHO YK€ «paclpe/ICIICHbI» MEKIY OaHKaMu (TI03TOMY aKTUBHBbIC OAHKH BBIHYXKICHBI PACHIMPITH CBOC
MPUCYTCTBUE JIMIIb B CETMEHTE (PMHAHCOBBIX YCIIYT MAJIOMY OM3HECY U YACTHBIM KJIHEHTaM). XOTs MPH YBEIUICHUU
MaciTaboB JesTeIbHOCTH OaHKa 332 CUET POCTa COOCTBEHHOW KANMTANM3AlNU U KOHICHTPAIUN KaIlluTalla Iepexo
K HEMY KPYITHOTO OHM3HEca HENb3s HCKIFOYHUTh, YTO (PaKTHIECKH MPOMCXOIUT ceifvac, KOTJa MPeKPanlaroT IesTelhb-
HOCTB BCE OOJIbIIIEe YMCIIO MENIKHUX, Hed(PPEKTUBHBIX OAHKOB.

Wtak, mBIKyIIeH CHION COMHATbHO-3KOHOMHYIESCKOTO Pa3BUTHS ABJIIETCS B3aMMOJICHCTBIE BCEX YYACTHHKOB HH-
BECTUIIOHHOTO Tporiecca. C 0THOI CTOPOHBI, OaHKOBCKAasl CHCTEMa 3aMHTEPECOBaHA B Pa3BUTHH YKOHOMHKH, ITOCTO-
SIHHOM OOHOBJICHWH WM HapalMBaHUK POU3BOICTBEHHOI'0O MOTCHIIAAIIA, YTO HCBO3MOXKHO 0€3 3HAYUTE/ILHBIX HHBECTH-
muii. C apyro#, Kakaplid OaHK 3aMHTEPECOBAH B MOJYYCHUU TPUOBLIM 1 MUHAMHU3AIUU PUCKOB, UTO SIBJISCTCS MIPUYH-
HOW HU3KOW MHBECTHIIMOHHOHN akTUBHOCTH. C IIENBI0 YCTPAHEHUS 9TOTO MPOTHUBOPEUHSI TI0 AKTUBHOMY MPHUBIICUECHUIO
0aHKOBCKHX PECYPCOB JUIsl IOCTH)KCHHSI OCHOBHOM I1€JTM — Pa3BUTHS SKOHOMHKHU W MOBBIIICHUS e¢ d3PPEKTUBHOCTU —
aKTyaJIbHOHM Mpo0JIeMOi rocyapcTBa SBISIETCS PEIICHHE CICAYIONIMX 3aad: a) COACHCTBHE W YacTHYHOE (HopMHpPO-
BaHUE KOHKYPEHTOCIOCOOHOT'O PHIHKA MHBECTHIIMOHHBIX OAHKOBCKUX KPEJAHUTOB; 0) CTUMYJIHMPOBAHUE CO3JaHUS Kpe-
JTUTHBIMH YYPEKICHUSMH TOCTATOYHOM BETHMYHHBI COOCTBEHHOTO KalHTAala; B) (POPMUPOBAHUE OAHKOBCKHX PECYPCOB
JUTSL THBECTHITHOHHOTO KPETUTOBAHUS M 00CCIICUCHHS X IIETICBOTO UCTIONIF30BAHMS, T') 00CCIICUCHIE CHIDKCHHSI PHCKA
B MHBECTUIIOHHOM JICATEIBHOCTH; JT) 00CCIIeYeHUE JOXOJHOCTH HHBECTUIIMOHHBIX KPEIAUTOB.

OpmHaKo HEOOXOAUMO IOHIMATh, YTO PEIICHIE MOCTAaBICHHBIX 3a/1a4 — ATO, MPEXKIE BCETo, paboTa caMoro OaHKa u
BCero 0aHKOBCKOTO CEKTOpa Kak HanboJiee aKTHBHOTO CETMEHTAa PBIHOYHOW SKOHOMUKH. [ 0CyIapCcTBO JODKHO co37a-
BaTh YCJOBUSI, HO HE IOAMCHATH paboTy OaHKOB. MIHBECTHUIIMOHHOE KPEAMTOBAHHE OAHKOBCKOTO CEKTOpa JOJDKHO
CTaTh TJIABHBIM UCTOYHHUKOM MPHUOBLITH, & 3TO MOXKET OBITh OCHOBHBIM CTUMYJIOM JIJIsl POCCHUICKMX OaHKOB BKJIAIbIBATh
CPEICTBA B pEabHBIN CEKTOP SKOHOMUKH, BEIOMPAst CaMble pa3Hble HHBECTUIIMOHHO-HHHOBAIIMOHHBIC TIPOCKTHI.

[To HamreMy MHEHHUIO, OJJHUM M3 BaXKHBIX HaIlpaBIECHUU JEATEIHHOCTH O0AaHKOB B Poccuu SBISIETCS MX aKTHB-
HOE yJacTHe B MMPOCKTHOM (DMHAHCHPOBAHUH. YK ceifuac Hanbosee KpyImHbIE pOCCUHCKUE OaHKH, TPEKIEC BCETO
C TOCYJAapCTBEHHBIM KAaIUTAJIOM, OCYIIECTBISIOT CBOIO KPEAUTHYIO ACATEIHHOCTh Ha MPUHIUIAX MPOCKTHOTO



52 WanaTenbcTBo «pamoTan www.gramota.net

¢unancupoBanus. VIMeHHO NMpoekTHOe (PMHAHCHPOBAHME JOJDKHO CTAaTh OCHOBHBIM HAIPaBJICHHEM y4acTHs poc-
CHHCKHX KOMMepUYeCKNX OAaHKOB B HHBECTHIMOHHO-HHHOBAIIMOHHOM IIpoliecce. Mcrnonbp30Banue MeToaa NpOSKTHO-
ro (MHAHCHPOBAHMS IOJDKHO CBA3aTh POCCHUICKHE KOMMEpYECKHe OaHKH C MHBECTHIMOHHO-WHHOBAIIMOHHBIMH
NPOEKTaMH 110 MOJASPHM3AIMU M MUMIIOPTO3aMEIICHUIO B pOCCHiickol SKoHOMHKE. IIpy peanu3anny IPOEKTHOTO
(uHAHCHPOBAaHMSA, KaK TOKAa3BIBAET OTCUCCTBEHHAS U 3apyOerkHas OaHKOBCKas MPaKTHKa, [eIeco00pa3Ho CO3aaBaTh
0aHKOBCKHE ITyJIbl WII KOHLEPHBL. DTO TAaCT BO3MOXKHOCTh HE TOJIBKO KOHIIGHTPHPOBATh OAHKOBCKUE PECYPCHI UL
WHBECTHLIMOHHOM AEATENHHOCTH, HO M 3()(EeKTHBHO NepepacnpeneisiTh (PUHAHCOBBIE M IKOHOMHYECKUE PHCKU
MEXAY Pa3TUuHBIMH (PHHAHCOBO-KPEIUTHBIMU HHCTUTYTaMHU.

Takum 06pa30M, JJIA CO3aaHUs 6ﬂaFOHpI/I}ITHOFO MHBCCTUIITMOHHOI'O KJIMMaTa " 06ecneqeﬂml pa3BUTHUA UHBCCTU-
LMOHHOI JesTe’bHOCTH 0aHKOB He00XoMMa 00OCHOBAaHHAs FOCY/IAPCTBEHHAs: MHBECTHIIOHHAS TIOJINTHKA, HAIpaB-
JICHHasA Ha npeo6pa303afme OTEUYECTBEHHBIX OAHKOB B AKTHBHBIX HWHBECTOPOB HaLIMOHaJ'lI:HOfI 9KOHOMUMKH, KOTOpas
obecneyuT YCTpaHECHUE MHBECTUIIUOHHOI'O «T0JioJla» B TOCyIapCTBE U MO6I/IHI/138HI/IIO JO0CTAaTOYHBIX O6’beMOB HWHBC-
CTULMOHHBIX PECYPCOB Ha NMPHOPUTETHBIC HAIPABICHHUS Pa3BUTHSA SKOHOMHKH. BasKHBIM acreKToM 3TOH MpoOiIeMbl
SBJISICTCS UCTIOJIb30BAHKE Ha MMPAKTUKE METOAOB IIPOSKTHOTO (PHHAHCHPOBAHMUS OAaHKOBCKUMHU HHCTUTYTaMH.
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The article discusses the role of banking sector in investment-innovative process. It is found that banks as the main institutions of
financial market do not provide sufficient accumulation of free cash and its direction in the form of investments in the real sector
of economy. The paper substantiates the necessity of strengthening the interconnection of banks and industrial organizations in
the implementation of investment-innovative programs, in particular, the introduction of the mechanisms of project financing.
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Cmamus 0bocHosbI6aem akmyaibHOCHb 0p2aHu3ayuy 00yuenus 0OUKOIbHUKO8 AHIUICKOMY A3bIKY 6 Meampani-
306aHHOU OesmenbHOCmU. AGmop ommeuaem, Ymo cunmes UHOCMPAHHO20 A3bIKA U MeampaibHO20 UCKYCCMEA OKa-
3b18a€m IMOYUOHANLHOE BO30€UCMEUE HA OOUWKONbHUKA, NOOYICOaem e20 K AKMUGHOMY MBOPUECKOMY OeUcmeuio u
coz0aem onpeodenenHule YCA0GUsL OISl pa3sUmus y pebenka A3vikosblx cnocobnocmet. [annas paboma packpuvléaem
npoYeccyanbryio u mexHOA02UYECKYI0 CMOPOHbL 00YYeHUs AHIUTICKOMY A3bIKY Oemell O0UKONIbHO20 603PACTA.

Kniouesvie cnosa u ghpasvi: aHMIMACKUN SA3BIK; JETH JOIIKOJIBHOTO BO3PACTa; TEATPAIU30BAHHAS AEATENbHOCTD; UH-
TEHCHUBHBIE METO/IbI O0YUEHHS; UTPa; HHTETPALIHS.
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OPI'AHM3ALINA OBYYEHMSI JOUIKOJIBHUKOB AHTJIMCKOMY
SI3bIKY B TEATPAJIM30BAHHOM JESITEJIbHOCTH®

B cBsI3M ¢ WHTCTPaTHBHBIMU MPOIIECCAMH, MPOHUCXOISIIUMHI B COBPEMEHHOM OOIIECTBE, POJIb WHOCTPAHHOTO
sI3bIKa BO3pAcTacT W3 roja B roja. VHOs3bIYHAS TPAMOTHOCTh HAIIMX TPaKIaH CIIOCOOCTBYET (DOPMHUPOBAHHUIO JIO-
CTOWHOTO 00pa3a POCCUsIHUHA 3a pyOeKOM, TIO3BOJIICT Pa3pyIIUTh Oaphep HEAOBEPHs, JaeT BO3MOKHOCTh HECTH U
PaCIpOCTPaHATh CBOK KYJBTYPY, OCBaMBaTh U4yKyr [7, ¢. 3]. CpencTBOM MEXIyHAPOIHOTO OOMICHUS CTAHOBUTCS
AHTJIMHCKHH SA3BIK.
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