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1,4 - uaeKC M3MeHeHus oobema nocrymwieHnit EHB/I.
3. UnTerpanbHbIil HHIEKC HHBECTUIIMOHHOMN MOTUTUKHI

I, 2{/131 *132*133*134*135 4
rae I3, - nHaexc n3MeHeHnss 00beMa HHBECTHUIIMI B OCHOBHOM KamuTaix MIT;

15, - manexc nm3amenenus nouu uaBectunii B HUOKP MIT B 001ieM 00beMe HHBECTHLIMIA;

I3 - mameKc M3MeHeHns obecreueHHocTH MIT KpequTHEIMU pecypcaMu;

I34 - ©HOEKC CKOPOCTH HapaliyBaHus UHBecTULMI B Mb;

I35 - mHIEKC M3MEHEeHUs yAenbHOTo Beca mpruObLTbHEIX MIT B 00mem gncie MIT.

4. VlaTerpanbHbI WHACKC HTHHOBAIIHOHHOM ITOTUTHKH

L= \ﬁ3 Ly, Ly, %)

rae Iy - nHaeke m3MeHeHus koddduimenta 3hHeKTHBHOCTH AEATEIBHOCTH OM3HEC-UHKY0aTOPOB;

14, - nuanexc m3menenus: koohunrenta 3pPeKTUBHOCTH MHPPACTPYKTYPHI OAJICPKKH B HAYYHO-TEXHUUECKOM
chepe;

L3 - nHeKC n3MeHeHus ko3 dunnenTa 3¢pHeKTUBHOCTH AEATEIBHOCTH BEHUYPHBIX (OHIOB.

5. VIHTerpanbHblii MHAEKC KOOTIepalK KPYITHOTO 1 Majioro Ou3Heca

I;= \f3 L, L5, * L5, (6)

rae Is; - unaexc m3menenus noiau MII, padoTaromux o goroBopy ¢panyaizunra B o0ueit uncinennoctu MII;

I, - manexc m3menenus nomu MII, paboTaronux 1mo 1oroBopy cyomonpsina B oomeit arciaernoctd MIT;

Is3 - magexc mamenerns noau MII, paboTaronmx Mo AOTOBOPY JIM3WHTA ¢ KPYITHON KOMITaHUEH B 0oOmIel dmc-
nesHocTd MIT.

6. HTErpaibHBIN MHICKC COMMAIbHOI () (hEeKTHBHOCTH

I = ’\3/161 *1g, * 1 (N

rre lg; - mHIeKC n3MeHeHus 1oau 3aHATeIX Ha MIT B 00m1ei uncieHHOCTH pabOTHHKOB;

Is> - ©HIEKC M3MEHEHUs CPEHETO YKcia 3aHAThIX Ha o1HOM MIT;

I¢3 - MHACKC M3MEHEHUs colMaIbHON npuBiekaTeabHocT MIT;

Jlanee 1Mo aHAJOTHYHOMY MPUHIHUIY (OPMHUPYETCS CBOIHBIN MHTETPAJIbHBIA WHICKC Pa3BUTHS MajoOro Mpej-
npuHUMAaTenbeTBa (Iym):

Ly =1 * 1, # T T, * L 1 (8)

rae I; - uHTerpanbHbIi UHAECKC NPEANPUHUMATENIBLCKONM aKTUBHOCTH; I, - MHTErpaJIbHbIIl HHIEKC TOCY1apCTBEH-
HOM NOJJEPKKH; I3 - MHTErpanbHbIi UHAEKC UHBECTUIIMOHHOMN MOJIUTHKHY; |4 - HHTETpalIbHBIA MHAEKC MHHOBALUOH-
HOW MONUTHKY; |5 - HHTErpabHBI WHIEKC KOOIEpaIli KPYITHOTO W Mayoro Om3Heca; lg - MHTETrpaabHBIN HHICKC
CONHANBHON Y(PPEKTHBHOCTH.

OCOOCHHOCTBIO TIPENIOKEHHBIX TTOKa3aTee ONeHKH 3((GEKTHUBHOCTH MAaJOTO IPEATPHHAMATEIECTBA B PETH-
OHE SIBIIIETCS WX OPHUCHTAIUS HAa aKKyMYJAIUIO 3()(EKTOB, MO3BOIIMIONIMX OOSCIIEYUTH CBSI3aHHOCTH COIMATBHO-
SKOHOMHMYECKHUX MHTEPECOB HACEJICHUSI TEPPUTOPHUH C NPEAIPUHUMATENBCKON AESITeNbHOCThIO. JIMHaAMKKa MOKa3a-
TeJel Mo3BOJSIET OIICHUBATh CHCTEMHBIC H3MEHEHUS B 3 (EKTHBHOCTH Pa3BUTHS MAJIOTO OM3HECA B PETHOHE, KaK C
MO3MIINU XO3AHUCTBYIONIMX CYOBEKTOB, TAK U C MO3UIMH PETHOHAIBLHON MMOIACPIKKH Majoro Ou3Heca opraHaMu Bia-
CTHU.

BHEJIPEHUE B POCCUU MEXIYHAPOJIHBIX CTAHIAPTOB ®MHAHCOBOU OTYETHOCTH (MC®O)

Ilemunosa E. B.
Cmagpononbckuii 20cy0apcmeeHHblll azpapHblil YHUGepCumem

BHezpenne MeXIyHapOAHBIX CTaHIAPTOB OTYETHOCTH B HAIICH CTpaHe WAET C OONBIINMHU 3aTPyIHEHUSIMH, T.K.
B Poccun nctopudecku CiIoXWINCh COOCTBEHHBIE HOPMBI U MpaBuiia ydeta. Poccuiickue mpaBuiia OyXrajaTepckoro
ydera mocteneHHo commkarotcs ¢ MCDPO. OgHako HEOOXOAWMO OCO3HABATh KIIIOYEBOE OTIIMYHE MEXKIY STUMH
JIBYMS CHCTEMaMH OTYETHOCTH: TI0 MEXIYHAPOJHBIM CTaHIApTaM OHa COCTaBIISIETCS, IPEXKIEe BCETO, HA KOHCOIHIH-
POBAaHHOW OCHOBE W IpEeIHA3HAYAETCS IS MPEACTABICHUS HHBECTOPAaM M KPYHHBIM KPEIUTOpaM, a TakxKe IS I1e-
JIel BBINTyCKa IEHHBIX Oymar Ha peiHKax kKamutaiga. OtuetHocTh 10 MC®O, B NOMOTHEHNE K OTYETHOCTH, COCTaB-
JIIEMOU B COOTBETCTBHH ¢ poccuiickuMu [lososkerusmu mmo oyxranrepckomy yuetry (ITBY), yxxe nmpuHsSTa OOIBITHH-
CTBOM KpPYIHBIX poccuiickux komnanuii. Kpome 3Toro, KpeauTHsle opraHusanuy B Poccun 00si3aHBI COCTaBIATH
oryetHocTh Mo MC®O B coorBercTBUM ¢ TpeboBaHusiMU banka Poccun. C npyroit cTopoHsl, OOJIBIINHCTBO MEHEe
KPYIHBIX POCCHUHCKUX OpraHU3alUil NMPOJOKAeT HUCHOIb30BATh A HOATOTOBKU CBOEH JOKYMEHTALIUU TOJIb-
ko [IBY. Kcraru, MHOrMe M3 3THX HOJIOKEHHH C caMOro Hayajga ObIIM OCHOBAaHBI Ha COOTBETCTBYIOIIMX HOpPMax
MC®O. Ho npu panbHeiinel pa3paboTke OHM HHKOPIIOPHPOBAIIN B €05l HEKOTOPBIC TIPHHIMIIBI U OJOXKEHHMS, Cy-
LIECTBEHHO OTJIMYAOLIHecs 0T MeXIyHapoaHbeIXx HOpM. Koppektuposku B [IBY BHOCUNINCE ¢ MEHbIIEH HHTEHCUB-
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HOCTBIO, YeM COOTBETCTBYIOIUE M3MEHEHMS B MEXAYHApPOJHBIX CTaHJAApTaX, U IOTOMY BO MHOTHX CIydasX poc-
CHUICKHUe ITpaBUiIa yueTa «OTCTaan» Ha Oonee panHei pepakiun MCDO.

TpymHocTH, crosmue Ha mytu BHeAperns MC®PO B Poccun, BO MHOTOM COBIAJAIOT C MPOOJIEMaMH, ¢ KOTOPHI-
MU CTaJKUBAIOTCA TOCYyNapcTBa, MEPEXOIAIINE K HCHOIb30BAHUIO MEXKIYHApOIHBIX CTaHAAPTOB BMECTO HALMO-
HaIbHBIX MM IBITAIONINECS W3MEHHTh HAIMOHAIBHBIC CTAaHZApPTHl y4eTa TakUM 0Opa3oM, YTOOBI pa3sIyus
¢ MC®O OpuTH MEHAMAIIBHBIMA U OOBSCHSUINCH OOBEKTHBHBIME IpuarHaMu. OCHOBHOM mpo0IeMoii sSBiseTcs He-
JOCTAaTOK PECYPCOB, HEOOXOAMMBIX AJISI YCIEITHOTO MEePEX0a Ha 3TH CTaHAAPTHL. [Ipu 3TOM peds HAeT Kak o Gu-
HAHCOBBIX pecypcax, Tak W 0 Kajgposbix. [lepexon Ha MCPO u ux mpHMEHEHHE — AOBOJBHO 3aTpaTHAs 3a/ada,
O0COOEHHO B YCIIOBUAX, KOTJa OPTaHU3alMAM PUXOJUTCS OJHOBPEMEHHO F'OTOBUTH OTYETHOCTH, BO-TIEPBBIX, HAJIO-
TOBYIO, BO-BTOPBIX, OyXranrepckyto B coorBerctBuM ¢ [IBY u, B-TpeThux, ¢puHancoByto B coorBeTcTBUH ¢ MCDO
(mapaiienapHO WM METOAOM TpaHcdopMmanuu). MakcUMallbHO BO3MOYKHOE COJIMDKEHHE YUETHBIX NPHHLUIIOB I10]1-
TOTOBKH 3THX (POPM OTYETHOCTH, HCKITFOUEHNE HEOOOCHOBAHHBIX Pa3IMYUil MOXKET B U3BECTHOM CTEIIEHH COKPATUTh
U3JEP)KKU Ha y4eTHYI0 (DyHKLMIO B IEJIOM U, KaK CJEJCTBUE, BEICBOOOJIUTH OOJIbIE ()MHAHCOBBIX PECYPCOB LIS
MIOJIrOTOBKY Ka4eCTBEHHOH (puHAHCOBOM oTdeTHOCTH T0 MC®O. JIpyroii cTopoHOil pecypcHO# npoOIeMsbl SBIsET-
Cs1 HEXBaTKa KBATH(HUIIMPOBAHHBIX OyXTalTEePCKUX KaJpOB, CIOCOOHBIX (JOPMHUPOBATH OTYETHOCTH, OCHOBAHHYIO Ha
MIPUHIONIAX U TPO(PECCHOHATBHBIX CY>KACHHUAX, a HE Ha JIETaIbHO IPOITMCAHHBIX PABHIIAX.

l'ocynapcTBO — Kak €ro HCIOJHHUTENbHASA, TaK M 3aKOHOIATENbHAs BETBH — OOBEAMHSIET PYKOBOIWTEIEH M
CHELHATIICTOB, MIMCIONINX pa3Hble TOUYKH 3pEHUS Ha pobieMy pedopMUpOBaHUs yueTa H (PUHAHCOBOH OTYETHOCTH.
3ageprkka IPOUCXOJUT, CKOPEe BCETo, 10 TOH MPUYKHE, YTO IO CUX ITOp HE OBUIO JOCTHTHYTO COTJIACHS MEXIY OC-
HOBHBIMH JICHCTBYIOIIMMH JHIAMU. [IpHHIMNUATBHBIA BOMPOC 3/1€Ch COCTOMT B TOM, KakKMM HMMEHHO 00pa3oM
JoiokHbl ObITh BHeApeHsl MC®O B PO. OxuH BapuaHT — NpPUHATHE MEKAYHAPOAHBIX CTaHIAPTOB KaK OHH €CTh,
TO €CTh B TOW pelakiyu, B KOTOpoi oHH Bbimyckatorcest CoBetom nmo MC®O. Takoii myTh n30paiy MHOTHE aHTJIO-
SI3BIYHBIC pa3BHBarolIuecs crpanbl. Kpome Toro, Komuccus mo rieHHbiM Oymaram u 6uprxam CIHIA pasperinia uc-
MOJIb30BaTh CTAaHAAPThl B Takoil (opMe HMHOCTPAHHBIM KOMIIAHUSM, PETHCTPHPYIOIIMM CBOM LIEHHBIE Oymaru
B CIIIA, 1 paccMmarpuBaeT BOIPOC O MPEIOCTABICHUM IpaBa HAI[MOHAJIBHBIM KOMIAHHUSIM Hcnois3oBaTh MCDO
BMECTO OOIIETPUHATHIX NPUHIHUIOB Oyxrantepckoro yuéra CLIA npu pa3menieHn HeHHBIX OyMar Ha BHYTPEHHEM
¢oumoBoM prraKe. BTopoit Bapuant — mpunatHe MC®DPO ¢ BO3MOKHOCTHIO MX «OTPaHUUYCHHOH MOTUPHKAIIAN.
B sTOM ciydae craHIapThl BCTYNAIOT B CHUTY JUIS KOMITAHMH TOW MM WHOHM CTpaHb! (MM UX O0BEAMHEHNUS) TOJIBKO
ToCJIe UX «OZOOPEHUs» COOTBETCTBYIOIINM YIOJHOMOUYEHHBIM OpPraHOM, KOTOPBIM MMEET NPaBO BHECTH OIpele-
JICHHBIC N3MEHEHUsI B TEKCT, ommyoiankoBanHbi Komurerom mo MC®O. Takoit BapuaHT IpUMEHSIETCS, B YACTHOCTH,
B EC. Tpernii BapuanT — pa3paboTKa HAMOHAIBHBIX CTAHAAPTOB MYTEM MX MAaKCHMAJIbHO BO3MOXKHOM TapMOHHM-
3anuu ¢ MC®O, 103BONSIONIEH CBOEBPEMEHHO BHOCUTh HEOOXOMMbIE U3MEHEHHS B HUX 110 MEPe Pa3BUTHS MEX-
JTYHapOJHBIX cTaHAapToB. TakoB myTh KuTas u psAga Apyrux cTpaH.

HecMmoTpst Ha Bce TPYAHOCTH, PaHO WM MO3/HO MEXIYyHapOJHbIe CTaHAAPThl (PUHAHCOBOW OTYETHOCTH OyAyT
npuHATH ¥ B Poccun. KpynHeiii poccuiickuii OM3HEC ye JOCTaTOYHO JABHO OLEHMI MOJIB3Y OT MEXKIYHApOIHBIX
CTaHJapTOB — MUMEHHO MO3TOMY MBI ABJISIeMCS CBUAETENISIMU MX IIHPOKOTO MPUMEHEHHUS 3TOM KaTeropmeil ydact-
HUKOB pbIHKa. OCHOBHBIE BHITO/BI OT Mcnob30BaHuI MC®O 3T0, KOHEUHO K€, BO3MOXKHOCTh IIPUBJICUCHHS 3a€M-
HOTO WJIM COOCTBEHHOTO KalWTalla JUlsl KOMIIaHWH OT HIMPOKOTO Kpyra MHBECTOPOB. BHenpeHne MexIyHapOoIaHBIX
CTaHAAPTOB JMKTYETCsI SKOHOMHUYECKOI HeoOxoaumocThio. [Ipo3pauHas u kadecTBeHHast (PUHAHCOBAsI OTYETHOCTD
SIBIISIETCSI HEOTHEMJIEMBIM YCIIOBHEM Pa3BUTHSI KaK (PMHAHCOBOTO PHIHKA, TAK M PEAIHHOTO CEKTOPa SKOHOMHUKH.
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ITPOTHO3MPOBAHUE KBAPTIIATBI HA OCHOBE
MOJIYYEHHBIX ITOJIMHOMUHAJIBHBIX 3ABUCHUMOCTEUN

Tuns O. A.
Temep6ypeckuil 2cocy0apcmeeHHblil YHUepcumem nymetl coooujerus

[lepen MHOTMMU ITFOIBMH YaCTO BCTACT BOIPOC O TOM, KAaKyH KBAapTIUIATy OHU OYAET IUIATHTh B CICIYIOLICM
rojly, a TaKXe KakK U, 0COOCHHO, Ha CKOJIBKO U TI0YEMY YBEINYHBACTCS OT/ACNbHBIC BU/bI [UIaTeXxel. B nanHoi cra-
The OyJIET pacCMOTPEH BONPOC BBISBJICHUS 3aBUCUMOCTEH, KOTOPbIE TO3BOJISIT JFOOOMY HAJIOTOILIATEIBIIUKY JIETKO
paccuuTaTh CBOIO OyIyIIYIO KBAPTILIATY AK€ HA PYYHOM KaJIbKYJISITOPE.

JIyis Havama mocMOTpUM, Kak M3MEHHIIIACh OTIaTa HEKOTOPHIX BUAOB muiaTexxel ¢ saaps 2001 mo nexadps 2008
I'T. BKIIFOYUTEIBHO, 3HAYCHHUS KOTOPBIX MpeacTaBieHbl B Tadm. 1 no crenenn ymeHblueHus. M3 Tabiuipl BUIHO, YTO



