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Orcrofa cineayeT, YTO BBIJCJICHHbIE MIEPEMEHHbIE IPYIIbl — MYHHUIMNAILHOE YNPaBICHHE OKA3bIBAeT IMPSIMOE
BO3JICHCTBUE, KaK MMPH BHEIIHEM (aKTOpe, TaK M NPU BHYTPECHHEM W JUJIsl CO3JIaHUsI OJArONPUsITHON MpeANPHHUMA-
TENBCKOH cpelibl He00X0IMMO, TIPEXK/IE BCETO, IIOMOIIb U YIaCTHE MYHHLINTIIAIFHOTO YIIPABICHHS.

A Tak Kak pojib MPEATPHHUMATEIHCKOTO CEKTOpa B Pa3BUTHH OOIECTBAa 3HAYMTENbHA W 4eM ObIcTpee «Iepe-
MEHHBIe» ()aKTOPHI HAUYHYT BO3ACHCTBOBATH Ha CO3IAHUS €T0 OJaronpHATHON Cpesl, TeM OBICTpee B HAIIEH cTpaHe
HAYHYT 3aMONHATHCA IMyCTYIOIINE HUIIH, YKPEIUIATHCS HPAaBCTBEHHBIE OCHOBBI OOIIECTBA, MOBHIIIATHCS Oiarococ-
TOSIHHE HaceJIeHUS 1 (HOpMUPOBATHCS CPEIHUI KITacc.
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MHUPOBOU ®UHAHCOBBIN KPU3UC: ITPUUMHBI U TTOCJIEACTBUSA —

B nacrosiee Bpemst npobiieMa MeXIyHapOJHOTO (PMHAHCOBOTO KpH3HCa CTaja OYEeHb aKTyaJbHOM U MOIYJIsp-
HOW. DKOHOMUCTHI €IMHOAYIIHEI BO MHEHHH, YTO COBPEMEHHBIN (PMHAHCOBBIA KPHU3HC - 3TO MPSIMOE CIIEACTBHE KPH-
3uca unoTeyHoro kpeaurosanus B CIIIA (noss JaHHOTO CEKTOpa B DKOHOMHKE CTpaHbl cocTaBisteT 1,4%).

HebnaronpusitHas curyanuns B skoHomuke CIIIA He Moriia He OTpa3uUTHCS Ha BCEM OCTAJIHHOM JICIIOBOM MHUpE, H
Poccus e crana nckimrouenneM. Hanboree CHITBHO IO YKOHOMHKE CTPaHbI yaapuia HEBO3MOKHOCTh JaTbHEHUIIIETO
MTOJTyYCHHS ACTICBBIX WHOCTPAHHBIX KPEAUTOB HA MEKOAHKOBCKOM PBIHKE, a TaKKe CHIDKECHHE 00BEMOB 3KCIIOpTa
npoxykiuu. Kpome 3Toro npuamHOi BO3HUKIIETO B HaIlel cTpaHe (YMHAHCOBOTO KPH3HCAa CUYUTACTCS TaKXKe Iaje-
HHE [eH Ha He()Th - MOJIHUEHOCHOE U 3HauuTenbHoe - co 150$ no 40$ 3a 1 Gappeins. Duepronocurenu (ras u HeTb)
HMEIOT NEPBOCTENIEHHOE 3HaYeHue it boratoil nmu Poccun, moaToMy CHIXKEHHE IIEH Ha ChIPhE PE3KO CHHU3WIIO U
JIOXO/IBI OT €T0 3KCIOoPTA.

DKcHepThl MPeCKa3bIBaIOT ABa OCHOBHBIX MOCJIEACTBHS JAHHOTO KPU3KCa: BO-IIEPBBIX, POCT TOCPETYJIMPOBAHUS
W HallMOHAJIM3AlMK, a BO-BTOPHIX, JIMKBUIALHWIO €ANMHOIO YKOHOMHYECKOTO IIEHTpa U rereMoHa. MHorue (puHaHcH-
CTBI IIpE/UIaraloT NepecMoTp MUPOBOM BAIIOTHI - A0JUIapa M 3aMEHY ero Ha 0ojiee YCTOWYMBBIN W Ha/JEKHBIN DKBH-
BaJICHT, HAaIIpUMeD, 30JI0TO. B HacTosImIee BpeMs eCTb MHEHHE, 4TO BIMsTHHE KnuTast Ha MHPOBYIO SKOHOMHKY ceidac
pe3ko Bo3pacrtaet. [lo manabM [lentpanbHoro 6anka Kutas, B HacTOSIIUNA MOMEHT B CTpaHE OTCYTCTBYET KPHU3UC
JUKBUAHOCTH, XOTSI OHU pa3pabaThIBAIOT MPOrpaMMy ITOMOIIH OaHKaM Ha CIy4ail U3MEHEHUS CUTYalllH.

AHanmM3 CyIIECTBYIOINX ITyONUKAIMA W MOHOTpaduii O TEKyIleM MHPOBOM KPH3HCE II03BOJIMI BBISBHTH
23 mpuunHbl Kpu3uca. [1Jis HeI0CTHOrO BOCIPHUSTHS IPUBEIEM BCE MPUYKMHBI TEKYIIEr0 MUPOBOIO KPH3HCA, C MPHU-
BSI3KOW KOHKPETHOM MPUYUHBI K aCIEKTY, B PaMKax KOTOPOI'O JaHHAs MpUYMHA ObUIa (hopMaNn30BaHa U 0ObEKTUBU-
3MPOBaHA. DKCIEPThI ¥ AHATUTUKH HA3bIBAIOT CICAYIOIINC IIPUUNHBI MEPOBOTO KPU3HUCA!

1. VcuepnaHHOCTh JOMUHUPYIOIIEH MUPOBOM MAPAJAUTrMbI WM KPU3UC Kanutanu3Ma ([IUBUITH3AMOHHBIN aCIIEKT).

2. Knaccuueckuii KpU3KC Mepenpon3BoaCcTBa (aCHeKT QU3HYSCKON SKOHOMHUKH).

3. 3arnuBaHue rI0OATHHBIX MOHOMOUH (MHCTUTYI[HOHATBHO-IBOIIOIMOHHBIN aCIIEKT).

4. MupoBble nucOanaHchl (aCeKT riaobann3anum).

5. HcuepnaHHOCTh MHPOBO# BaJHOTHO-(MHAHCOBOM CHCTEMBI, IIOCTPOSHHON Ha CCYOHOM IMpOoIieHTe (IMBUIIH3a-
[IHOHHBIN aCIEKT).

6. IIMKIMYHBINA KPU3KC: TIEPEXO. OT ACIOBBIX IIMKIOB K IUKIAM ITy3bIPEH.

7. BxoXIeHHE MHPOBOM SKOHOMHKH B TIOHIKAOMIYIO (a3y 1ukia KouapaTbesa (aCriekT MUKINIHOCTH).

8. CrTpyKTypHBIN KpHU3HC.

9. HemnomepHslii pocT pUHAHCOBOM chephl (PUHAHCOBBIN aCIEKT).

10. Pa3pbiB MeX Iy MUPOBOI (HPHHAHCOBOI U IKOHOMHYECKO#T chepamu (HHUHAHCOBO-IKOHOMHUUYCCKHUI aCIEKT).

11. TlepeHakomIeHHE KATMTAIOB U H30BITOYHAS TUKBUIHOCTD ((PUHAHCOBO-OKOHOMHYECKHUIT ACTIEKT).
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12. TTanenue 3pPeKTHBHOCTH KalUTANA U aJJCHUE COBOKYITHOTO crpoca (CTPYKTYPHBIN aCleKT).

13. Tlepenpou3BoaACTBO (PUHAHCOBBIX MPOIYKTOB: (DBIOYEPCHI, OIIIMOHBI, JCPUBATUBBI, KPSAUTHBIC NC(OITHEIC
CBOIIB! (MHHOBALMOHHBIHA ACIIEKT).

14. HenoctaTo4HBIi KOHTPOJIb Hajl (PUHAHCOBOM cepoii (acteKkT KOHTPOJIs).

15. Jle3opueHTHPYIOIIAs IESITEIBHOCTD PEHTHHTOBBIX areHTCTB (ACTICKT TOBEPHsI M KOMIIETCHIINH).

16. Kpusuc peryiapyeMoCTH TI00aIbHBIX PHIHKOB (aCIEKT III00aIM3allim).

17. CnezcBue mporiecca riodanu3aniy (aCHeKT riao0aiu3aiumn).

18. Hecooterctare craTyca CILIIA HOBBIM IJ100aIbHBIM BBI30BaM (aCHEKT III00aIM3aIHiH).

19. UcuepnaHHOCTH JI0JIapa KAK MUPOBOM PE3ePBHOM BATIOTHI (BaTIOTHO-(DMHAHCOBBII aCMIEKT U aCHEKT JOBEPHSI).

20. EcrectBenHo - ucropuueckas ucuepnanHocts ®PC (ro6anbHO - HHCTUTYIIMOHAIBHBIN aCIEKT).

21. Tlepenpou3BOACTBO JOArOB (HHHOBAIIMOHHBIN aCIIEKT).

22. Buna 3akonojareneit CIIA (acniext goBepust U KOMIIETCHIUHN).

23. ApXxanuHOCTb OOIIETIPU3HAHHBIX YKOHOMUYECKHX TEOPHI 1 3HAHUH (ACTIEKT HAYKH U 3HAHUH).

B ocHOBHBIC MPUYUHBI KPU3UCA BKJIFOYCHBI HE TOJBKO KOHIENTYalbHBIC ()OpPMATHI KpPHU3KCa, HO M ACHCKTHI, B
paMKax KOTOPHIX OCYIIECTBICHA (hopMalU3aIisl ONpEeAeTICHHOTO Mpu3HaKka Kpu3nuca. Ho BMecTe ¢ TeM, B JaHHYIO
paboTy He BOIUIN HYCOTCHHBIA KPU3HC YEIIOBEUECCTBA U €IIIE PSIII ACTIEKTOB, TPEOYIOIINX OTAEITHHOTO HCCIEIOBAHMS.

[ocnencTBust MUPOBOTO (PHMHAHCOBOTO KPH3HCa OLIYIIAIOTCS B MHPOBOH SKOHOMHKE BCE 3aMETHEE M 3aMETHEe.
CoxpaTiiinch 00BbEMBI TOPTOBIN MEXIY CTpaHAMH, TOPTOBBIH 000POT BHYTPH CTPaH TaKXKe 3aMETHO COKPATHIICS.
YMeHpmmInch nporuosupyemoie 006éMbr BBIT 3a 2009 rox. Tak, B Poccun poct BBII ¢ mranupyembix 9% B rof
COKpaTiiIu cHavaa 10 3,9%, a 3atem u 10 0,3%. D10 roBopuT 00 YMECHBIIICHHH TEMITOB 3KOHOMHUYECKOTO pocTa. He
HCKJIFOUCHA TaKXke pereccus, T.e. cHmkenrne BBII no cpaBHEHHIO ¢ TIPEABIIYIIAM TOJIOM.

B monmuTHyeckoy )KU3HU TUIAHETHI ITOKA MOCIEACTBHS MUPOBOTO (PMHAHCOBOTO KPHU3KCa HE CTOJb OLIYTHMBI. XO-
Ts, HAIPUMEP, aMEPUKAHCKHIA mpe3uneHT bapak Obama 3aHsT CBOW MOCT BO MHOTOM Oiaroiapsi mpeaBbIOOPHBIM
o0eranusM mo 60pr0e ¢ MUPOBBIM (DUHAHCOBBIM KPU3KUCOM U €T0 MOCIEICTBHAMU JJIsI AMEPHKH.

O4eHb 3aMETHBI MOCICICTBIS MUPOBOIO (PMHAHCOBOTO KPH3KCa, OTPA3UBINKECS HA KPYIHBIX UHTCPHAIUOHAb-
HBIX KOpIOpanusx. ABTOMOOHIbHBIE KOHIIEPHBI, MMPON3BOAUTENN OBITOBOM TEXHWKH WM 3JIEKTPOHUKH, MOOMIBHBIX
Tene)OHOB, KOMIBIOTEPOB — BCE OHM HECYT KOJIOCCAIbHBIE YOBITKH, CHIKAETCS CIIPOC HA WX mpoayKiwro. Komma-
HUM BBIHY)KJCHBI CHIDKaTh OOBEMBI IPOM3BOJICTBA M 1aXKe IMPHUOCTAHABINBATE pabOTy CBOMX MpeanpusTaii. Pabor-
HUKOB KOMIIAHUH YBOJBHSIOT FJIM OTIIPABIIIOT B HEOTIAYWBAaEMBIE OTITYCKA.

ITo MHEHHIO HE3aBHUCHUMBIX KCIIEPTOB, MUPOBOK (PMHAHCOBBIN KPH3UC, CYIIECTBEHHO 3aTpoHyBIUi Poccuio, B
YHUCJIe IPOYETO HAHEC CEPhE3HBIN yIIepO CTPOUTEIHLHON OTPACTIH.

MHorue HeOObIIKE IO MEPKaM OTPACIU CTPOUTEIBHBIC MPEANPUITHS YIKE MPEKPATIIIN CBOE CYICCTBOBAHHUE.
Jpyrasi 9acTh KOMIAHWI JUI COXpaHCHHS Pa00YMUX MECT OTKA3bIBACTCS OT COOCTBEHHBIX IPOCKTOB, BBITIOIHSS IO
psabI OoJiee KPYIMHBIX OpraHU3aIui.

MHEeHHE 0 TOM, YTO CO CTPOUTENLHOTO phiHKa Poccuu moryt yittu 10 80% cTpoUTENEHBIX KOMIIAHHUHA pa3aeisieT
U TeHEpaIIbHBINA AUPEKTOp poccuiickoro corosa crpouteneit (PCC) Muxann Buktopos. Ha naHHbIii MOMEHT HOpsiA-
ka 70% pOCCUICKHX CTPOUTEIBHBIX KOMIAHHNA HAXOJSATCS B MPEIOAHKPOTHOM COCTOSIHUH. MEHBIIIEe BCEro OT KpH-
3Wca JOJDKHBI TIOCTPaaTh KOMITAHUH, 3aHUMAOIIHECS JOPOKHBIM M IPOMBIIICHHBIM CTPOUTEIHCTBOM. Bo MHOTOM
Omaromaps TOCYyJapCTBEHHBIM IPOTpPaMMaM TOAJCPKKH W Pa3BUTHS OW3HECAa W TPAHCIOPTHONH MHAPACTPYKTYPHI
CTpaHbI.
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