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Takum 00pa3om, HOHITHS TYPU3M MOXKHO PacCMaTpHBATh B IIMPOKOM M Y3KOM CMbIcie. B mmpokoM nonnma-
HHUH, TYPU3M - 3TO CJIOXKHAsi COIMANIbHO-OKOHOMHYECKasi CUCTeMa ¢ OOJIBLIMM KOJIMYECTBOM BXOJSIINX B HEE die-
MEHTOB U NOJCHCTEM, Pa3HOOOPA3HBIMHU CBA3SIMH MEKAY HUMH; B Y3KOM CMBICIE, 3TO HHIYCTPHSA, POM3BOASAIIAS
YCIIyTH, HEOOXOUMBIE JUIsl YAOBJIECTBOPEHHS TOTPEOHOCTEI BO3HUKAIOIINX B IIPOIIECCE My TEIIECTBUH.
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COCTOSIHUE U PABBUTUE ITPEJIIPUSITUN C YYACTUEM MHOCTPAHHOI'O KAITUTAJIA
B CTABPOIIOJILCKOM KPAE®

[IpoGnema pa3BUTHA NPEANPUATHH C y4acTHEM HMHOCTpaHHOro kanuraia B CTaBpOMOJIbCKOM Kpae U MHTEHCH-
(uKanus X SKOHOMUYECKOTO POCTA HA CETONHSLIHMI ACHb SBISETCA O4eBUIHOH. Pemenue 3Toi nmpodiemsl B Ka-
YECTBE OJHOTO M3 OCHOBHBIX HANpAaBJICHUH MPEIoaracT MoBbImeHne 3G (GEeKTHBHOCTH Pa3BUTHS 3THX JIEMEHTOB
9KOHOMHKH, TPEOYIOIMNX KOHIEHTPAIlNN aJMUHHCTPATHBHBIX M NPOM3BOJICTBEHHBIX pecypcoB. Heobxommma kak
aKTHBU3aIlMsl OTEYECTBEHHOTO KaluTaja, TaK M BCECTOPOHHEE IPHUBJICUCHHE 3apyOeKHOrO IMepefoBoro omnbita. B
TIOCJIEIHUE TO/BI OJHOW M3 BEAYIIMX (POpM MEXIYHApOIHOTO COTPYIHMUYECTBA B IPOM3BOJCTBEHHOM cdepe cTayo
COBMECTHOE TPENPHHNMATENECTBO, KOTOPOE BKIIIOYa€T MHOTO00Pa3HbIE KOOTIEPAIIMOHHBIE CBA3H: OT MEX(PHUPMEH-
HOTO COTPYIHHYECTBA M CO3JaHUS COBMECTHBIX MPEANPHUATHI O KPYITHOMACIITAOHBIX MHTETPALIMOHHBIX IPOEKTOB
B PaMKax PErHOHANBHBIX U MEXPETHOHAIBHBIX 00bEANHCHHH.

WHocTpaHHBIN KanmuTaal UrpaeT BCE OONBIIYIO POJb B CTaBPOIIOJILCKONW 3KOHOMHKE, yJacTBYeT B KpPYIHOMAC-
mTaOHBIX TPOEKTaX, 0OCOOEHHO B ceKTope 0OpabaThiBaroieil mpoMbIIIIIeHHOCTH. CerolHs TOCYIapCTBO CTPEMUTCS
NPUBJIEYb HAa OTEYECTBEHHBIH PHIHOK MH(MOPMAIMOHHBIX TEXHOJIOTHH U HAyKOEMKHX pa3pabOTOK BeAyllHe 3amaj-
HbIe KOMIIAaHUM M BeHUypHBIe GupMbl. OHAKO 3apyOekHBIE MHBECTOPHI MO-IPEKHEMY OYeHb OCTOPOXHBI B TIaHE
BJIOXKEHHMS CPEJICTB B OCylIecTBIeHne Ou3Heca B Poccun. Heo6xonumo BEISIBUTE (DaKTOPHI M TPUYHHBI, TOPMO3SIIHE
pa3BUTHE NPEANIPUATHH ¢ yIaCTHEM HHOCTPAHHOTO KalluTaja B CTPaHe, TaK U €€ PETHOHAX.

Ha 1 auBaps 2010 r. B CtaBpormnosibckoM Kpae aeiictBoBasio 203 opraHuzanuy ¢ y4acTUEM HHOCTPAHHOI'O Kalu-
Tasa (0e3 MalbIX NpeanpusTHii). bosbiie Bcero mpeanpusaTHiA ¢ y9acTHeM HHOCTPAHHOTO KalluTajla COCPEI0TOUYEHO
B TOProBJie W OOIIECTBEHHOM HHUTaHWU (69 exuHMIl). DTO, KaK MpPaBUIO, KOMIIAHHUH - TOPTOBBIE NPEJCTAaBUTEIIN
KPYITHBIX 3apyOeKHBIX MPOM3BOJICTBEHHBIX (DMPM, OCYIIECTBISIOMNE COBITOBYIO NESTEIHHOCTh COOCTBEHHOTO TO-
Bapa Ha Tepputopun CTaBpOMOJIBECKOTO Kpasi. Bennka 101 COBMECTHBIX HPEATIPUATHI B oOpadaTbiBaromeil mpo-
MemuieHHoCcTH (37) [1].

WHocTpaHHBIE MPEeINPUHAMATENN TPEANOYUTAIOT BKIAIBIBATh CPEJICTBA B T€ OTPACITH SKOHOMUKH, TJe HE Tpe-
OyeTcs MacIITaOHBIX NMEPBOHAYAIBHBIX KAIMTAIOBIIOKEHUH M T/I€ BIOXKEHHBIM KamuTasl OBICTpO okymaercs. B To
e BpeMs B OTPACIIIX IKOHOMHKH C BBICOKOH CTETIEHBIO 00pabOTKH MPOIyKTa (3MEKTPOHHUKA, BEIUUCIUTEIFHAS TEX-
HUKa, TPUOOPOCTPOEHIE), TAK HEOOXOAMMBIX IS MOJEPHU3ANN OTCYECTBEHHON MPOMBIIUICHHOCTH, MPEAIPUATHS
C yJacTHEeM HMHOCTPAHHOTO KamHTala MPaKTUYECKH HE IMPEJCTAaBICHBI. JTO CBHIACTEIHCTBYET O HEIOBEPHH 3apy-
O€KHBIX HHBECTOPOB B JIOJITOCPOYHBIX ITPOEKTAX Pa3BUTHS IPOMBIIUICHHBIX NpeanpusTHii. [IpuanHoN 3TOTO SBIIS-
I0TCS1, Ha HAIll B3IVIs]l, HEJOCTATOYHO BBICOKHE OLIEHKU MEXYHAPOIHBIX PEHTHHTOBBIX ar€HTCTB OTHOCHUTENIBHO I0-
JIMTUYECKOH CTaOMILHOCTH U TIPEICKa3yeMOCTH SKOHOMUYECKOH MOJUTHKH B CTPAHE.

BakHBIM acrekTOM JesTeNbHOCTH MHOCTPAHHOTO ceKTopa B CTaBpOMOJIBCKOM Kpae SIBJISETCSl YKPEIUIEHHE €ro
TO3UIHMI B 4aCTH SKOHOMHUYECKOH 3(PEKTUBHOCTH. AHAJIN3 HHOCTPAHHOTO U OT€YECTBEHHOTO CEKTOPOB B CTaBPO-
MOJBbCKOH NpoMbIieHHOCTH B 2009 T. an cieayromue pe3ynbTaThl: IPOU3BOIUTENBHOCTD TPY/Ia B OTEUECTBEHHOM
ceKkTope cocTaBwiia 84 TeIC. py0./den., a B HHOCTpaHHOM - 2477 Thic. py0./den. OgHako, Uisi KOMIAHWHA ¢ ydacTHEeM
MHOCTPAaHHOTO KanuTana Ha CTaBpoIojbe XapakTepHa 0ojee BBICOKas omiara TpyAa. Kak moka3plBacT MPaKkTHKa, B
CPeIHEM COBMECTHOE IPEINPHUITHE CYLIECTBYIOT 6 JIET, MUK MX JTUKBUIALUH IIPUXOAUTCS Ha 5-6 To1 paboTel. Pexe
BCETO MPEKPAIAECTCsl [EATEIFHOCTh COBMECTHBIX MPEANPHATHH B cdepe MPOU3BOACTBA, (PUHAHCOBBIX YCIYT U
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pa3paboTke HOBBIX HPOAYKTOB. [IpeanpusTHs ¢ y4acTHeM MHOCTPaHHOTO KaruTajia OoJjiee KHBYYH B HOBBIX, pac-
TYIUX OTPACSIX U MEHEe YCTOMUUBBI B OTPACIIAX, B KOTOPHIX MOBBIIIAETCS YPOBEHb KOHIICHTPALIHU.

B psiny HHOCTpaHHBIX MAPTHEPOB B CEKTOPE COBMECTHOE MPENPHHUMATENBCTBO, OCYILECTBISIOMMX MPAMBIE WH-
BECTHUIINH, BeayImue mo3urmu 3annMarot Kunp, Typuuns, Hunepnargsl, ['epmanns n BemikoOpuranus - 3to oddrmop-
HBIE 30HBI, HICTHHHYIO IIPUPOJY 3TOTO KalUTajla ONPENEIUTh TPYAHO, OJHAKO, POCCUMCKAs IEJI0Bask MPAKTHKA TIOKa3bI-
BaeT, 4TO TaKuM oOpa3oM yepe3 Kump 1 mpourie op¢mops! B CTpaHy BO3BpAIIAIOTCS NMPHUOBUIH, paHee U3 He¢ BBIBE-
JeHHble. To, 4YTO YeTBEPTh KaNUTaNa, BIOKEHHOTO B COBMECTHBIE NPEANPHUATH, IpuIllia ¢ Kumpa, cBUAETeIbCTBYET O
«HE3I0POBOI» IKOHOMHUYECKOH M NMPaBOBOW CHUTyalnd B cTpaHe. TakuM 00pa3om, TOBOPS O pealibHBIX MacHITadax
COBMECTHBIX IpeanpusTuii B Poccuu, ctatuctudeckue JaHHbIE HEOOXOAUMO COKpaIiaTh IPUMEPHO Ha OJTHY TPETh.

VHBecTIMM B OCHOBHOW KamlMTaJ MPEINpPUSATHI C y4acTHEM HMHOCTPAHHOTO KaluTaja OCOOSHHO IIMPOKO OCYy-
HIECTBIIAIOTCA B TAKUX OTpacisiX, Kak IMPOU3BOJCTBO, NEpefadya M peau3alldd Ta3a, BOJBI U 3JIEKTPOIHEPTUu
(2265 muH py6., 34,5%), obpabareiBatomielt npomsbinuieHHOCTH (1521 MuH pyo0., 23,2%) M CEIBCKOM XO3SIHCTBE
(976 mutH py0., 15%). Bo Bcex Apyrux oTpacisix SKOHOMUKH WHBECTHIIMM B OCHOBHOW KallMTaJl IOCTYIAIOT B HE3HAYH-
TeJIbHBIX 00BEMax. DTO CBSI3aHO C TEM, UTO, BO-TIEPBBIX, B JAHHBIX OTPACIIAX, K COXKAIEHUIO, B IPHHIIUIIE MaJI0 COBMECT-
HBIX NPENPHUSTHH, 1, BO-BTOPBIX, HHOCTPAHHBIC KaITUTaIbl HEOXOTHO HAIYT B 3TH c(epbl OTCUECTBCHHOH SKOHOMHKH.

HexkoTopble y4€Hble CKENTHYECKU U JAXKE C OMACKOM OTHOCATCS K MPUTOKY MHOCTPAHHOI'O KAITUTalla B OTEYECTBEH-
HBII cekTop 3koHoMHUKHU. Hanpumep, skonomuct E. banankuii yreepxkaaeT, uTo «PoccHs nepexuBaeT 3Tar NOTHOMAC-
mTaOHON AKCHAHCHH MHOCTPAHHOTO KalWTana M Y>KECTOUCHHUS €r0 KOHKYPEHINH C OTCUECTBEHHBIMU NPEATPUSITHIMH.
Bomnpoc MoxeT cTosITh 00 OKOHIATEITHHOM TTOIABIICHUH YHACTO POCCHICKUX MPEINPHUATHI 1 KOMIaHUD» [ 1].

OnHako MBI JaHHYIO TOYKY 3p€HUs He pasjensdeM. Kak npaBuio, 3Ha4MMOCTb HHOCTPAHHOTO KalKTalla OMNpee-
JIieTCA Ha OCHOBE €r0 JOJNU B COBOKYITHBIX KaIMTaJOBJIOXEHHUSAX, a ITOT IMoKa3aTeidb IMpUMeHUTenbHO K CraBpo-
MOJILCKOMY Kparo He BredatriseT. Jlois NmpuUTOKa NpSAMBIX MHOCTPAaHHBIX HHBECTHIMH KojeOiercs B mpezenax
2-2,37% BBII. He cnumxoMm ybequrenbHa U 107 HAKOIJICHHBIX NMPSIMBIX MHOCTPAaHHBIX MHBecTuimi B BBII - me-
Hee 15%. laxke 1Mo moKas3aTeNro JONM 3aHATHIX MHOCTPAHHBIA ceKTop CTaBpOMOJIBCKOTO Kpas MOXET CUHTAThCS
«KapJIMKOBBIM» - MeHee 5%.

Co3aHne COBMECTHBIX NMPEINPHATHH SBISETCS JOBOJBHO CIOXKHBIM JICJIOM, KOTOpPOE TPeOYeT B OTAENBHBIX
CiTy4asix 3HaUYUTENbHBIX MAaTePHATIbHBIX M (PMHAHCOBBIX 3aTpaT, OOJIBIION HAXOMIMBOCTH M HEMAJIOTO aAMUHHUCTPA-
THUBHOTO OIIBITA, BEIpaOOTaHHOTO B IPOLIECCE YIACTHS B MEXKIyHapOJHOM SKOHOMUYECKOM cOoTpyaHudecTBe. Cyte-
CTBYET MHOTO OPraHM3AIMOHHBIX, 9KOHOMHYECKHX, IOPHIMYECKHX TPYJHOCTEH INpu 0Opa3oBaHWU COBMECTHBIX
MPEeJNpUSTHHA C y4aCTHEM MHOCTPAHHBIX MAapPTHEPOB, C KOTOPBIMU CTAIKHBAIOTCS CIIEHUAUCTHI U TOI-MEHEIKEPHI
npeanpustaid. B Poccun 3To CBsI3aHO € OTCYTCTBHEM JIOCTATOYHO JUTUTENBHOTO OIBITA B 3ToH 0bnact. Ho, ropasno
OOJIbIINE TPYAHOCTH CO3JAIOT SKOHOMHYECKHE (DAKTOPbI, & HE OpraHU3alMOHHBIC, MOCIEJHUE IMPEICTaBIISIOTCS
JIUIIB CJICACTBUEM HBIHEIIHEH CTIelU(pHIecKOod IKOHOMUYIECKOH CUTYaIUH.

Pa3Butue oTeueCTBEHHON IPOMBINUICHHOCTH ITyTEM CO3JAHUSL COBMECTHBIX NPEIIPUATUH JOIKHO CTaTh, KOHEYHO,
HE OCHOBHBIM, HO CYII[ECTBEHHBIM 3JIEMEHTOM TOCYJapCTBEHHOM MONUTHKH. Ha ceromHAmHuil 1eHh HM3HOUIEHHOCTD
OCHOBHBIX (JOHJIOB B CpelHEM Mo cTpaHe cocTaBiseT 50%, B OTpacisX MPOMBIIUIEHHOCTH 3TOT MOKa3aTelb BBIIIE.
BHyTpeHHHX (PMHAHCOBBIX PECYPCOB MPEANPHATHH HEJOCTATOYHO, YTOOBI MMPOBECTH MOJTHOMACIITAOHYI0 MOJCPHHU3A-
1110, OOHOBJIEHHE OCHOBHBIX (DOHIOB, NPHOOpETEHNE HOBEHUIINX TEXHOJIOTHH. MHOTHE IPOMBIIUICHHBIE TIPEIIPUITHS
HE 3HAKOMBI C HOBEHIIMMH METOJAMU MEHEKMEHTA, YIIPAaBICHUS IEPCOHAIIOM U HHHOBAIUAMHU.

B 3710i1 cBs3M MpHBIEYUEHNE HHOCTPAHHOTO KamnuTasna, (PyHKIMOHUPOBAHNE €T0 HAPsly C OTEYECTBEHHBIM Ha Ma-
PHUTETHBIX Havajax IMO3BOJHUT OOPECTH MHOTHM OTPACIIAM JOIOJHHUTENbHbIE (PMHAHCOBBIE PECYPCHI, a TaK)Ke HOBBIH
MEHEKMEHT, XO3SIMCTBEHHBIE CBS3M, PHIHKM COBITa. B TO e BpeMs mpolecc pa3BUTHsI MPEANIPHUATHH C ydacTHEM
HMHOCTPAaHHOTO KalWTala HEOIHO3HAYHBIN, 371€Ch CTAJIKUBAOTCS II0J9aC MPOTHUBOTIOIOKHBIE HHTEPECHI.

Hamre rocymapcTBo 10JKHO IPOBOIUTE HE OTPAaHUYHUTENBHYIO, 4, HA000pOT, CTUMYIHPYIONIYIO ITOJUTHKY B OT-
HOIICHWHU TPHUBJICYCHUSI HHOCTPAHHBIX HHBECTOPOB B OTEYECTBEHHBIE OTpacid. [Ipi 3TOM HEOOXOANMO YIHTHIBATH
HaIIMOHAJIBHBIE HHTEPECH, SJKOHOMUYIECKUMHU M TOJUTHYECKUMH METOIAMH, HAIIPABIASA KaIHTal, MPEXe BCETo, B
pa3BUTHE MPEANPUATHI TIepepadaThIBAIONICH MPOMBIIUIEHHOCTH, B TOM YHCIEe HAYKOEMKHX OTpaciei, 4TO BaXKHO
JUTS MOJICpHU3AIMY 1 HHHOBAIIMOHHOTO PAa3BUTHUS BCEH AIKOHOMHUKH.
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