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@3 Ne94 geTko ornpeaent BpeMeHHbIE CPOKHU I 00)KaIOBaHUs pe3yIbTaTOB Pa3MEIICHHS TOCYAapCTBEHHOTO
3aKasa:

- 10 mHe#t co THS MOAMMUCAHUS TIPOTOKOJIA OIICHKH M COTIOCTABIICHHS 3asBOK HA yJacTHEe B KOHKYPCE;

- 10 nHe# co nHA MpOBENEHUS ayKIMOHA;

- 10 nHei# co nHA pacCMOTPEHHUSI U OLIEHKH KOTUPOBOYHBIX 3a5BOK.

Cpok paccMOTpeHHS Kano0bl B KOHTPOIHLHOM OpraHe - 5 JHEeH co ITHS MOCTYIUICHHS KaJIOOBL.

Peanuzaiius HOBOro 3aKOHOATEIBCTBO B 00JIACTH Pa3MEIICHHS TOCYAapCTBECHHOTO 3aKa3a Ha MOCTABKH TOBa-
POB, BBIMIOJIHEHUE PaOOT, OKa3aHHUEe YCIYT I TOCYIAPCTBEHHBIX U MYHHUIIMITATIBHBIX HYXK/I TO3BOJISICT HA MIPAKTUKE
pearu30BaTh OCHOBHBIC MIPUHIIKIIEI, & TaK XKE MIPaBa U 00SI3aHHOCTU BCEX CYOBEKTOB Pa3MEIICHUS 3aKa3a.

METO/IbI OITPEJIEJIEHW S HEOBXOJUMOCTHU U DPOEKTUBHOCTH MHHOBALIWI B
IMPOMN3BOACTBEHHBIX OPITAHU3ALIMAX
byeaesa M. B.
FOoicno-Poccutickuii 2ocyoapcmeeHHblil YHugepcumen 3KOHOMUKU U CEpeUcd

CoBpeMeHHOE COCTOsIHNE SKOHOMHUKH Poccum xapaktepusyercss (pOpMHPOBaHHEM PHIHOYHBIX OTHOIICHHH, pa3-
BUTHEM DPa3IMYHBIX (JOPM COOCTBEHHOCTH, YCHICHHEM KOHKYPEHTHOW OOpBOBI M AEMOKpaTH3alneil BHEIIHEIKOHO-
MHUUECKHX CBsi3eil. B 9THX ycIOBHSX OT pyKOBOAWTEJIEH NMPOU3BOJCTBEHHBIX OpraHM3allfii TpeOyeTcs JAenoBas ak-
TUBHOCTb, IPEIPUUMUUBOCTD U HHUIIMATHBHOCTD.

311 TpeOOBaHKs OTHOCATCS KaK K MPOU3BOJICTBY MPEAMETOB MOTPEOJICHUS], TaK ¥ K JOOBIBAIONIEH IPOMBILIICHHO-
cTu. ['1aBHOE yCJIOBHE NEPCHEKTHBHOTO Pa3BUTHSL: BO3MOXKHOCTh OBICTPOIl MpHCIOCa0INBAEMOCTH K JUHAMUYHO Me-
HSFOLIMMCS. PHIHOYHBIM YCIJIOBHSM, YCHJICHHE THOKOCTH MPON3BOACTBEHHON CHCTEMBI Ha 0a3e BHEIPEHHS HOBBIX Me-
TOJIOB YNPABJICHHS ¥ OPTaHU3AIMH TTPOU3BOJCTBA U TPYAA, CHOCOOCTBYIOIINX MOBBIMIECHHUIO 3 ()EKTHBHOCTH (YHKIIHU-
OHHUPOBAHUS NPEIIPUATHSL.

OnmHNM W3 yCIOBHI 00ECIIeUeHNs PeaIbHOM XO35HCTBEHHONW CaMOCTOSTEIFHOCTH M YCIIEIIHOTO ()YHKIIMOHHUPO-
BaHWS B PHIHOYHBIX YCIOBHSX MMPOM3BOACTBEHHBIX CHCTEM SIBIISICTCS] HX HETIPEPHIBHOE PA3BUTHE.

OnHNM U3 HAINpaBJICHUH Pa3BUTHA MIPOU3BOACTBEHHBIX CHCTEM SBILSICTCS] OPraHU3aNus IESTEIbHOCTH HAa OCHOBE
BHEApeHHUs WMHHOBAIMi. MTHHOBarMM MOTYT OBITH Pa3MUYHBIMU: OT BHEIPEHHS HOBBIX TEXHOJOTHH B IPOU3BOJI-
CTBEHHBIH IIPOLIECC U MPOLIECC KOHTPOJIS KauecTBa, 4O MHHOBALMK B yIpaBlieHYeCKOU AesTesnbHOCTU. Ho BHenpe-
HHE WHHOBAIMI — 3TO MPOLECC J0CTATOYHO 3aTpaTHbIi. MIHHOBaMu TpeOYIOT 3HAYMTENFHBIX 3aTpaT PecypcoB, U
npex/e Bcero GUHaHCOBBIX. [IpH 3TOM pe3ynbTaT BHEPEHHS 3a4acTyO He ONpeJiesieH, Tak Kak MHHOBALUKM — NPeJi-
npusaTye puckoBoe. [losToMy 3amadeit crerMagIuCcTOB B OPTaHU3ALNH SBJISETCS HEOOXOJUMOCTh ONPENENIeHUs MO-
MEHTa, KOT/Ia JJIsl COXpaHeHHs MOJ0KEHHS UK YITy4IlIeHUs TIoKa3aTeeil IesTelIbHOCTH HE00X0IMMO TIPHOETHYTh K
COBEpIICHHO HOBBIM CPE/ICTBAM — MHHOBAIIHSM.

Oco0OeHHO Ba)KHO CErOAHS NPU MPENoJaBaHWH JANUCHUIUIMH TEXHHYECKHX M 3KOHOMHYECKHX CHEeIHalbHOCTEH,
CBSI3aHHBIX C OpraHM3alllel, IIAHUPOBAHUEM M YIPaBJICHUEM MPOM3BOJCTBA, 0CO00C BHUMAHHUE YIENATh BCECTO-
POHHEMY PacCMOTPEHHUIO MHHOBalMil. JTO KacaeTcs OINpeAeTeHUss HEOOXOANMOCTH B MHHOBAIMSX, BEIOOPY MX M3
IBTEPHATHUBHBIX BAPUAHTOB U pacdeT X 3PPEKTUBHOCTH.

Jlnst BBISIBIIEHHUS HEOOXOJMMOCTH B MPOMU3BOJICTBEHHBIX U YNPABICHYECKUX WHHOBALMAX B OPraHU3aLUsgX Mpei-
Jlaraercsi peryJsipHO KOHTPOJIHMPOBATh YPOBEHb CIELUAIbHOTO WHJIEKCA, KOMIUIEKCHO OTpakarolero 3¢ QeKTrB-
HOCTB HCIIOJIb30BAHUS IPOU3BOCTBEHHBIX, TPYAOBBIX U IIPUPOJHBIX PECYPCOB.

Dphexmusnocms UCNOIBLI0BAHUA NPOUIBOOCHBEHHBIX PeCyPCos (i,), TIO HAIIEMy MHEHUIO, CJIEJIyeT BBIPaXKaTh C
MTOMOIIIBIO TIOKA3aTels, ONMPEaeNsieMoro B t-M Mepuojie, Kak OTHOIIEHHE MPUOBUIM OPraHU3aIlK OT HPOJAXH MpOo-
nykoun (I1) k pasHOCTH NMPOM3BOACTBEHHBIX M3Aepxkek (3;) u ¢oHma omiatel Tpyaa (). Beramranmem donma
OILIaTHI TPy/Ja U3 001l CyMMBI M3/IepKEK OpraHu3aluy JJIOCTUIaeTCs HCKITIOUEHUE BIMSHUS (aKTopa, CBA3aHHOTO
¢ 3()(heKTHBHOCTHIO NCIIOIB30BAHMS TPYJOBBIX PECYPCOB, KOTOPAs OIPENEISETCS C TOMOIIBIO CIICAYIONIETO TOKa3a-
Tesl.

Dhpexmusnocms UCRONBL308ANHUS MPYOOBBIX pecypcos (V,) OTPeNeNnseTcs] Kak OTHOIIEHHE CPEIHETO0BON BbI-
pabOTKH MPOJYKIMH B CTOMMOCTHOM BBIpKEHHH Ha ogHOTO padoTHHKA (B) kK cpeaneronoBomy 3apaboTky padboT-
HUKa B opranuzanuu (L).

Dphexmusnocms UCnonb308aHUS NPUPOOHBIX pecypcos (f,) MOKET OBITh HaliJileHa U3 COOTHOIICHHS 00bemMa J0-
ObI4n yroibHOM mpoayKiu (Q;) 1 moranraeMbIX IPH 3TOM 3aI1acoB YT B HeApax (Z,).

KommekcHbI MoKa3aTens OICHKH, OTPaKaIoUi 3(QEeKTUBHOCTD HMCIIOIB30BAaHHUS BCEX PECYpPCOB OpraHH3a-
IIUH, OIpeenseTcs Kak IMPOM3BEICHHUE MOKa3aTeNel, XapakTepu3yonmx 3((eKTHBHOCTh WCHOIb30BAaHUS MPOM3-
BOJICTBEHHBIX, TPYIOBBIX U IPUPOAHBIX PECypcoB. PyKOBOACTBO MPEANPHATHS JOIKHO KOHTPOINPOBATh AUHAMUKY
N3MEHEHHMS JaHHOTO TIOKa3aTels.

KoHTponbs JUHAMUKU OCYIIECTBISIETCS C MOMOILBIO COOTBETCTBYIOIIEr0 MHIEKCA, PACCUUTHIBAEMOr0 KaK OTHO-
LIEHHE KOMILJIEKCHOTO TIOKa3aTeis OleHKH 3()()EeKTHBHOCTH MCIOIB30BAHUS PECYPCOB B t-M rO/ly K €ro BEJIMYHHE B
npeauecTByomeM (t-1) roxy:

34



I Gz _ H Ve fz
t
G, My Vi 'f(z—l)

[NoBrImatontuiicss ypoBeHb KOMIDIEKCHOTO HHIeKca dddexTuBHOCTH (I>1) o3Ha"aeT ymydireHHe HCIIOb30Ba-
HHS BCEX PECYPCOB OpraHH3ALHH.

Ecmu B xakoif-mrbo mepro]; BpeMeHN HaOMogaeTcs MaJeHne KOMIUIEKCHOTO HHAEKCa 3((PEKTHBHOCTH HCIIONb-
3oBaHms pecypcos ([;<1), To Bo3HIKaeT HEOOXOIUMOCTh B OCYIIECTBICHIH HHHOBAITHA.

[Ipu onpeneneHNK NPUOPUTETHBIX HANPABICHUI HHHOBALMH CIIETyeT OPUEHTHPOBATHCS Ha YaCTHBIE COOTHOIIE-
HUS [TO0Ka3aTelnei 3(PEeKTUBHOCTH UCTION30BAHHS PECYpPCOB B t-M I'OAY K MX BEJIMYMHAM B IpeauecTByomem (t-1)
TOxy.

Kpome ompeznenenust HE0OX0AMMOCTH BHEIPEHUsI MHHOBAIIMHA M PaCCMOTPEHHs X 3((PEKTUBHOCTH ISl ITPOU3-
BOJUTEINST (METOUKH 4acTO MPUBOJTCS B DKOHOMHYECKOH JIMTEpAType), CIeAyeT ONPEeaesuTh HX HEOOX0ANMOCTh
JUISL TIOTpEOUTEINeH POU3BOIUMOI PO TYKIIUH.

C 1O3MLUH YIOBIETBOPEHUS SKOHOMIYECKUX HHTEPECOB HEIIOCPEACTBEHHBIX NOKyNaTeaeld IpOayKIUH OpraHH-
3aIMU, HanOOoJIee BaXKHBIM SIBIISICTCSI COOTHOIICHHE «IIEHA — KAUYeCTBO», & TAKXKe JOCTYIMHOCTh TOBApOB, TPAHCIIOPT-
HBIC PACXOJIbI, CTEIICHh NHYOPMUPOBAHHOCTH O IIpelaraeMbIX OpraHu3anieil BUaax mpoIyKIHH.

Jnst motpeduteneil mpoayKIHu KpuTepueM 3(Q(EKTHBHOCTH HMHHOBAIIMOHHBIX YIPABICHYSCKHUX PEIICHHUI BBI-
cTymaeT HanboJiee OJIAaronpHATHOS COOTHOIICHHE MPUPOCTA KAYECTBEHHBIX XapaKTEPUCTHK U CBOWCTB MPOAYKLIMH K
MPUPOCTY ee LieHbl. B Hanbonee pacpocTpaHEHHOH CUTYallMU YJIyYIIeHHE KauecTBa MPOAYKIHUU CONPOBOXKIAACTCS
MOBBILIEHHEM ero IeHsl. [loaTomy kputepueM 3()(GEKTHBHOCTH SIBISIETCS MaKCHUMHU3allMsl YKa3aHHOTO COOTHOLIE-
HUsA:

AF,
p; = —— —> max
i

3nech p; — oueHka 3G HEKTHBHOCTH 1 — ro BapuaHTa MHHOBALMK C TOYKHU 3pEHHS MHTEPECOB ITOKYNATels IPOH3-
BOAMMOM OpraHU3aLMEN IPOLYKIINH;

AF; — ynydienue kadecTBa M MOTPEOUTENBCKUX CBOWCTB MPOAYKIMH, MPEATaraeMoro opraHuzanuei mocie
BHEJPECHUS UHHOBALIUM, 110 CPABHEHUIO C KAUYECTBEHHBIMM XAPAaKTEPUCTUKAMM HMPOIYKLUH, IIPOAABAEMONA KOHKY-
peHTaMu;

ALL; — npupoCT LeHbI NPOIYKLUHU PU U3MEHEHUH €€ KaueCTBa 10 CPAaBHEHHIO C LIEHOH KOHKYPEHTOB, %o.

KonuuectBeHHast OLIEHKAa Kaue€CTBEHHBIX CBOWCTB NPOAYKLIMU OTIEIbHON OpraHu3alliy, 0 CPaBHEHUIO C Kaye-
CTBCHHBIMH XapaKTEPUCTUKAMH MPOAYKIIUH, TOCTABIIEMON KOHKYPEHTOM, MOXKET OBITh IIPEICTaBIIcHA B BUAE TO-
KazaTensi:

Aa,
]~Xj -100,
a

JK

AF =3
j=1

rae j=1...n — nokasaTejH KauecTBa MPOayKIINH;

Aa; - OTKJIOHEHHE KOJIMYECTBEHHBIX XaPAKTEPUCTUK KA4eCTBA MPOAYKIMHU OCTABJIAEMOH NPOM3BOACTBEHHOM Op-
raHU3auMel OT KauecTBa KOHKYPEHTOB, €. Ilpu 5ToM Aaj cO 3HAKOM «+» COOTBETCTBYET YJIy4YLIEHUIO ITOKA3aTesIs
Ka4yecTBa,;

aj — KOJIMYECTBEHHBIE XapaKTEPUCTUKU KA4eCTBA MPOAYKIHHU OCTABIAEMOH KOHKYPEHTOM, €l1.;

Xj — k03 (HUIMEHTE 3HAYMMOCTH j-TO MOKA3aTeJlsl Ka4eCTBa MPOAYKLHMHU AJIs MOKynaTens, 1oy ea. Omnpenens-

n
FOTCSI OKCIIEPTHBIM ITyTeM. J[0OJDKHO BBIIOTHATHCS YCIOBHE ZX ;= 1
j=1
OrneHrBaeMble TIOKA3aTeNI Ka4ecTBa MPOAYKIHMH MOTYT OBITh BHIOPAHBI OTAEIHHBIM IPEANPHATHEM CaMOCTOS-
TEJBHO C TOYKH 3PSHHS UX 3HAYUMOCTH JUISI TOW MIIM MHO MTPOTYKITHH.
KommuiekcHBIN TOKa3aTeNnb OIEHKH M3MEHEHUS! KaueCTBEHHBIX CBOWCTB CHIPhS OyAeT MoiokuTenbHeIM (AF>0)
NIpY yAyYIICHUH Ka4ecTBa MPOIYKINH, U oTpuuaTeasHbIM (AF<0) mpu ero cHIKEHUH.
B obmiem cirydae MOTyT OBITH pa3iIHYHBIE COOTHOIICHUS «II€Ha — Ka4eCTBO MPOAYKIIHI», U B 3aBUCHMOCTH OT
aToro ¢opma Kpurepust 3p(HEeKTUBHOCTH MHHOBAIMK B OpraHU3alMy C TOUYKH 3pEHUS MOKyNaTeael MpoayKunu 0y-
JIeT U3MeHAThCA (Tabmmna 1).
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Tabnuua 1.
®opmbl KpuTepHs 3PPeKTHBHOCTH HHHOBAIMOHHBIX NPe00pPa30BaHUI B OPraHN3AlMH C TOYKH 3PEHHs
noKynareJei NpoayKuuu

CoOTHOLIEHUE «IIeHa — KAYECTBO ITPOTyKIUI ®dopma kputepust 3pPEeKTUBHOCTH
1. AF>0; AL>0 AF -1
0 =——% — max
AL, -1,
2. AF>0; ALI<0 —
y o = (a8, )
3. AF<0; AIT>0 BapuaHT Npu3HaeTcst HedPPEeKTHBHBIM
4. AF<0; A .
A0 ALl -1,
p; = ———— —> max
AF -1,

3neck /,, I, - K03 (GUIMECHTH 3HAYNMOCTH IS TOTPeOUTeNel CHIKCHUS [IEHbI U YIIYYIICHHs KadecTBa MPOIyK-
UM COOTBETCTBEHHO. 3HaUeHHs KO3(D(DUIMEHTOB ONpENeNsOTCS SKCIePTaMH Wi MOTPEOUTEISIMA HAa OCHOBE MX
npeanogyreHuid. [Ipnatom 0 </, <1;0<[. <1; [, + [ =1.

VHHOBalMY B YIIPABICHYECKON M OPraHU3ANUOHHON JSSITENILHOCTH HA MPOU3BOJICTBEHHOM MPEANPHATHU JTOJKHBI
ObITh HAIMpAaBJICHbI HA TMPOM3BOJICTBO TOBAPOB U YCIYT, YJAOBICTBOPSIOIIMX MMOTPEOUTENEH, MOBBIIICHHE MPUOBLIH,
POCT TOBapoOOOPOTa, JIOCTIIKEHHE OMPEICICHHOTO YPOBHS PEHTA0CIBbHOCTH, PACHIMPEHHE PhIHKA COBITA TOBApOB,
pecypcocOepekeHe, MOBBIIICHUE KAYeCTBA BBIMTYCKAEMbIX TOBAPOB U YCIYT, OPraHU3aI[HOHHO-TEXHIYECKOS Pa3BUTHE
MPOU3BOJICTBA.

TEHJEHLIMU PA3BUTHS POCCUMCKOM DKOHOMMKH
bovixosey A. M.
Boneoepadckas akademus eocyoapcmeennotl cyscobl

Poccuiickuii coro3 mpombeInueHHUKOB U npennpuauMareneid (PCIIIT) npemmoxun co3nats B Poccun Herocynap-
CTBEHHOE areHTCTBO 0 ()OPMUPOBAHUIO TTOJIOKHUTEIHLHOTO UMHKA CTpaHbl. 1 OM3Hec, M OpraHbl BIACTH 3auHTEpe-
coBaHbl, 4T00B Poccnst BocpuHMManach Kak AMHAMHUYHO Pa3BUBAIOLIAsCs CTpaHa, TAE CO3IaH ONaromnpHsTHBIA
JIeJI0BOM KIMMAT.

Kananckas razera The Globe and Mail nuer, yro B 2008 roxy Poccust Oyzner cpenu Hanbosiee npuBJiIeKaTelb-
HBIX PBIHKOB JUIA 3apyOeXHBIX MHBECTOPOB.ONTHMHCTHYECKHE MPOTHO3BI IKCHEpPTOB i Poccum nenaroTcst Ha
(doHe mpeanonaraeMoro CHIXEHHsI TEMIIOB pocTa B crpaHax EBpombl n CeBepHoil Amepuku. PoGepr Llumiep,
OJIMH W3 BEIYLINX 3KOHOMHUCTOB IUTAaHETHI, COOOIIMII B MHTEPBBIO Times, 4To B OrKaifine HEeCKOJIBKO JIeT YOBITKH,
BBI3BaHHBIE CIaJIOM Ha pbiHKe kwWibs B CILIA, MOryT yTpouThes. OTH (PMHAHCOBBIE MOTEPHU MPEACTABISIOT COOOI
IIIABHYIO yTPO3y Ui SkoHOMHueckoro pocta B CIIA. Illmep, mpodeccop skoHOMUKH Menbckoro yHuBepcurera,
npeapek, uto B CoennHenHbix lltaTax BechbMa BelMKa BEPOSITHOCTH NMa/ICHUS 1IeH Ha skmiibe. "Heckonbko ner Hazaz
LIEHbl Ha JKWJIbE CTAJM OYEHb BBHICOKMMH — MX HAKPyYMBAJIHM OKHJIAHWUS MHBECTOPOB. AMEPHKAHIBI MOIHUTHIBAIN
MHU(] 0 TOM, YTO IIEHBI HUKOT/Ia HE yIaIyT, YTO CTOMMOCTbH HEJBHKMMOCTH MOXET TOJIbKO pacTH. JItoan moBepuiu B
9Ty CKa3Ky. Tenepb CylecTByET OrpoOMHas BEpOsITHOCTh KpynHoro cnana”. Jonroe Bpemst Bo Beex 50 mrarax CLIA
HaOmonancs OyM Ha pbIHKE JKHJIOW HEJBIDKMMOCTH, a 00bekTsl Bo Diopune, Kamudopuun, Apusone, Heane u
HEKOTOPBIX JAPYTHX IITaTaX YABOWINCH B IIeHe. Ho 1Ba roga ToMy Hazaj CHTyanus W3MEHIIIACch: CEBEPO-BOCTOUHEIC
mratel CHIA mepBBIME UCTIBITANN CHA TOCHIE TOTO, KaK M0 PHIHKY HEABMKMMOCTH yAapwin 17 MOBBIIEHUH Kpe-
JIUTHBIX CTaBOK B mepuo; ¢ uroHs 2004 mo asryct 2006 roma. Ha mponutoit Hemene HOBbIE JaHHbIe WHAEKca S&P /
Case Shiller cBuneTensCTBOBANM, YTO B OKTSAOpE IIEHBI HA JKWJIBE CHIDKAIHNCH OBICTpEe, YeM Ha MPOTSHKEHHHU I10-
CJIEIHUX IIIECTH JIET C JIMITHUM; AoMa B Maiiamu obecrieHmnnch Ha 12%. YuuteiBas passutue coObiTuii B CIILA,
POCCHICKMM YMHOBHHKAM CIJI€ZOBAJO OBl 3ayMaThCsl K Y€MYy MOXKET NPHBECTH HEKOHTPOJIHMPYEMBIH POCT LIEH Ha
HallleM PhIHKE HEJABMKUMOCTH.

OKOHOMUCTHI CUUTaIOT POCccHIO HE caMbIM [EIIEBBIM Pa3BUBAIOLIMMCS PHIHKOM H3-3a POCTA LIEH HA Y3HEPrOHOCH-
tesn. OHaKo "B MOJABIISIONIEM OOJIBIIMHCTBE JPYTHX CEKTOPOB SKOHOMHKHM WHBECTHLUH SIBJISIOTCS BechbMa MpU-
BlIeKaTeNbHBIMU", - cBUAeTeNbCTBYET aHanuTuk UBS O. Xumanu. B Poccum, mo ero MHeHHIO, HAMMEHBIINE IO
CPAaBHEHUIO C JIPYTMMU CTPaHAMU IIAHCHI HA COKPALIEHNE KOPIIOPATUBHBIX A0XOA0B. [IpH 3TOM cieayeT y4uThIBaTh
BBICOKHE TEMITbl Pa3BUTHS SKOHOMHUKH U CPAaBHHUTEIBHYIO 3alIMIIEHHOCTh OT MPOOJIEM, BO3HUKAIOMINX B 9KOHOMH-
kax CIIIA u EC.

Okcnepthl 3 BCA Research Group taxke HaspBaroT Poccuto "ogauMm u3 sydmux BeioopoB Ha 2008 rox'. Tlo
X MHEHUIO, pa3yMHasi MOHETApUCTCKas ITOJIUTHKA, BKYIE C SKOHOMHUYECKHM POCTOM B CTPaHaX C OTHOCHTEIBHO
MOJIOZOH PEIHOYHOH 3KOHOMHKOH, TIO3BOJIUT COXPAHUTD OOIILYIO TOJIOKHUTEIBHYIO TUHAMUIKY B 9KOHOMHKE.
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